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NNPNN NITA = THIRNN POY NN - /N PI92 199NV 295 DIPDN 29901Y DNINN NT PITY
L7902 NN MTN”’) (2023-01-031923 XNIVON ,26.3.2023 012 DUNAY 2022 MVYY Mamun Y
SDINN 1Y ON NON

("NPB” :1905) 27098 y1919pa North Park Basin vp»99 — 9.1 9oy .1

2023 MV DONDPN N INNN 9271 PNAPNN MTL 9.1.5 PYDa NMIND TYNN1 N
9wN ,Modiin Energy NPB, LLC mysnxa ,mamwin mTn 1ymd o ,NPB vpnioa
22023 VY LPMION HY MIMAN NN DYDY NI VPN NN NN NPOINN
OV 7O 127 IOV 1D 17 P2A IV TO NYSINN MINYAN N2IDINA YPYND NNONND MMV
ANT YN 19.5
TP NYIZYI DMV P NITPY MNAY VP9I MOMYN , D3 NNINN NYPYN 29PPNY DXNNA
TY 2 -5 T INY P DIMTPNN NPIN NYPYNL MAMWN DY NPYN TWRD) V) HY NN
NNONDON) 22.3.2023 DP2 DONAY NPB VP91 MTINYN MTL MIRN 9N ,00MDP 2.5
N 19) (MINY 7 TINK OOMTP 3.5 1070 NOMWN DY NPON D PIN 12 (2023-01-030252
:\9NY) Surprise NVWNA OMP MTPP DY (Re Frac) NINN NNOVN NOWH MNINIAD NITWIND
NP HY NIVHN NAOY .DMPAIN DINITPI DINDNKD MMM SNIDP .(7MNN NN
NIAOY TINA MMN XMTP SV IPIRN PONN TN 937 7,000 -5 W PRI NRINI MNdAN
237 5,000 -5 NVNN

VINID DOVWATIN DOMNNN DXINNN DI 1YAPNN YD VPN DOV WTIN NYTN TYINID D)
NINAN NN

VAN NPAN NIND MY NINAZ VPNIN DYDY NIPY NN 1N 2023 ONND YN .a

Colorado Oil -n Npran XY NH»P IR *yav W NITNN > YY (Enhanced Oil Recovery)

ATNPA YAV KARWN DY NPONM MNON NITON YY PN AWK ,and Gas Conservation

United ) 270X Y¥ N2>2010 MK MMYIN D) IR I11ON NYAPA NIMN ONIPYN NYRN

W NITRND AN HAPNN BV NMTH TV o3 (States Environmental Administration
PPN NMYINND INAD VIV

(”Chittim Ranch v*499” :191Y9) Chittim Ranch vp”»99 - 9.2 9oyo .2
oomw Chittim Ranch V79 9>¥91 NIND 9272 PNNPNN NITA 9.2.4 PYDA NNNY TWNNI
VINAD MWD 19NN 2023 DX WTIN ToNNA ,0MP NITPA NPONN NIND MY ¥8av 11

APMNDN DIV NN MZIWD NITN TYIND NI . NNNRD NPONN ANP NI

(”Mountain View V9499 ” :191Y) Mountain View 0999 - 9.3 9oyo0 .3
ININ NNXIAND YSIAY NDVN MWD OPD INKD PNNPNN MTL 9.3.2 PYDI NNINRD TUNNI N
WD (70930 ©3) YY) Cattani Rennie MTpa Npon a8P 7D RN IHVNIN NPINY
NV MYSNNI VAN DI DY NAYNN 92 DIDDN NN MAMWN NINA,NXT NIND .TPTNNNN T
29N ONDY NN




MaMYN Y¥ VAN DI HY NAVYNN 92 DIDD D R¥NI DYV TIY DT N1NIY ONNNA
NYI9 MOMWYN 11902 NNPYI TOUM 91T 29X 90 -5 w0 ,Mountain View L1952
3 IND INT TIWN AT NPNA T2T2 DD DOVIBY .IDYT YON 790-5 YW TOA TIY N
MT2 /2 N9D) ,31.3.2023 OV NHPNDNY NMPNY DM DMOIHNNN DM MNITA
STYNRNA NONNND MNY NIV YWINOPIPTN

MountainView 017191 1P MPIND X1V NPINY PONINI MANIWN 19NN ,2023 XN YTNa .2
SV N71HN2 NIRN VP9 DXON PIPDI NYLIY MA»NNN MY (Cattani NMTP LYND)
LADYT 95N 50 -5

IWUN 31.3.2023 OPY 123 VAN DI ONXA NN NIT MAMYN NDP 2023 O8N 23 OV )
MN2INN MTINYI MOMYN DY NPIN Y5 Y2 NOIYN NITA ONSON MITINY TV YT HY 1910
209) NN YAYN 7.7- 5 1N VAN DI NMINMONM

(”Grapevine Vp”19” :19n9) Grapevine VP19 - 9.4 Pyo .4
Grapevine VP19 DP¥91 WTIN 2023 DXION YTIN PNMPNN MTL 9.4.4 PYDI NNND TWNNI
VM9 NLYa BORDEAUX 1-31 my1pa 0”50 Nopn Yy LP”M191 Damwn 9mY) mamvb
YTIN YNYYA . MTPNN NPaNN NPoan2 1NN WX ("BORDEAUX m7p» :1onb) Grapevine
YTO NPONY 1IN MTPPN IR NH»NoN BORDEAUX mympa 51900 nmay 2023 99N
-5 MAMVWN YV NPDN) 9917 295N 141 -5 DY 702 NYPNA DIVVLN MDY NN TIYN VPN DY
(917 295K 32

(”7Cassini VP»99” :190Y) Cassini VP99 - 9.5 ¥ .5
D2 DOMAVY) 2022 NMIVYY MOMYN YV SNANPNN MTI /N PI92 9.5.10 PyDa MNHNY TYHNI N
DONIVD DIMN DANYND NOIWN MT 9272 (2023-01-031923 NNOINON ,26.3.2023
NPV 31.12.2022 OPY P2 LPMIAN NLYA Cassini VPIDINAD DN (D1DVPIDIIY)
NoP ,2023 PNNA 22 OV L(7ONPN DXARYND MTY 1 1DND) 26.3.2023 DI MMV

PON NX GPYWNN 1NN DIIRN 1IN (Proved Reserves) NN MTINY NIIYN MT MOMWN
YT HY 1IN NYTN (AT IN 7)aN¥NRN NTA77) 31.3.20231 DYDY D), VPN MIMVYN DY
NN HNO THOM NN MHNY Pvn Petrotech Resources Company, Inc. n1an
MTNYN MT2.(SPE-PRMS) 0151709 aRWN 511775 NN 55395y (799991907 - 1oND)
VPMM92 (PDP) mnmanm mncmn mmnyn 702 mamwn Sv npbn » yap) Cassini -2

2093 TIY NV NN AN 95 -51 TN

NI NN .1

(Proved Developed mp>on mnman mnomn MTnyn 12930 MmMnyn mTa
017192 MAMYN YW MM ©Nda,31.3.2023 -9 N2) , NPT NYN Moo Producing)
MOMWYN YT 9Y WAPIW MOYY PNK HYW DXIVNRIAT WIOYW TIN T NIN 2D PI¥ M7

(Proved Developed mp9n mnman mNDmMnN MTNYN ,MTNyn M7 > Sy
1912 VN9 MW NINDN,31.3.2023 OPY N VP91 Producing)

39N N P9 /R NODY NN ,NT NYTA DINYIN DONINPNN DINNNND NIMNY !
3




THIUNN MPYN 57ND
5Y NPNNN MNATN SPITPNY

3mamun

v952 MAMYN YV NN
hHyah OIYNN 1922 VAN
99990 MNAN

V9N ©I21 27NV

(Gross)

n»YMOP
ZMny

19 MY
Yv
VY MAN
(MBO)*

»

MMCF

09
MSTB

79y VY
v

093 NN

(MBO)*

»
MMCF

v
MSTB

79y Y
bv
093 NaAn
(MBO)*

»
MMCF

v
MSTB

MSTB MSTB MSTB

mnny
mMPom
mnRmoan
mMpan
(Proved
Developed
Producing
Reserve)

75.002 | 297.277 | 25.456 79.758 | 316.130 | 27.070 | 269.717 | 1,069.120 | 91.530

: NI DN 19D N9 NN TN MTND NINNN M PI¥ MTa *
6 MCCF of gas =1 MSTB of barrel of Oil Equivalent

7217 7993 1N YINIYN ON TN MPVN NPNY MY NN NNY MPN :HININ
NPN N NOYIWA YVHIN DN K3 NYIAN NINNN 00D DIIVIANN PAVYNI NXANY
DR PERANTE PRGIA

mbwa a5wa o (Proved Developed Producing) mip»am ninman minomn mTinyn

.(on production) »npana
$19993) HMINNVN MNIN 9901 9091 P32, TP¥NN 18 MTa

SPE) DYY1909 Y AWM DINNY NOIYNN Y99 %9-5¥ MYTINY NOIYNA YNPNno ,mowvn N
DD GPYI MNKRMN PN ,(PRMS

P2 ,0°9915N LPIONNI DIV DINNI HXP NITN NIDN TNXY YD MTI PN PN .a

DY) 1D TN O NN NMOYY DIY9N MMDY ,NPDINIVI NPNIDINY MO 1NN

DYPNIIN DX OMHOV DMNM TIVHN Y ) VPN DXNYPN NNN PWIND
MNNY

0PMI97 NVY HY TPV NPNA YA NI PN PIWHN - )

MY ,PIV ONINND NXRNIND NOPY IN DITHD DMWY NT MTLIVDIY MTINY DTN .7
23192 NNNN OVIND IN 7NN DMWY NPDNY

A0 ,09%992 VLN MTNY NI 9272 TN NIIYN — PNY 239 NN Y11 NINN
555 MWD .1968-N7IVN ,TIY MY PINA NIND NITINI ,PNY 59 NN ¥11N
DIMPIN YAPMVY NN S0TIN STIONN INNIND $11 Yy A0 Pa ,mooian
JUNY TP990D SV 1253 NP MAPYN) MIIPN 112 110 DPHION NOYA WY
MIPNNN MNY NPAY MNUY 5192 1P91Y DN MMM MINT 95 NP XY 115329
09109939 DINWN IN/ DI90) DIIIPON DININM NN 1NN 12,5730 MAYYNN)

HY Y1193 DIMYIANN NNYIND IN/ DPINDN DININ IN/ PIVA YWD YN INIDN IN/

91y w1970 2Py DONDNY XY DMVY NPV DINOON 2

DYTIND OMNINN DIVYN MINN 11N NIV MAMYN DY NPNNN NN SPITNND TIWNN NN 57N 3
NONNT MOMWYN DIDN 29 DY INITN) 1IN GNMIYD DY oM (("Mineral Rights”) V9N MDY YY) O1WIOHY
.4.95% SV Ny w1 Dy
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9093 Y759 9208Y 993 )21INNY MNYY 573N MIYWNN MIIYNN .0P1992 DIINNDN
L0903 5Y APaNY DIVIDN HY DIVPNI9T DINYPN DI TV NY9M ANSINI IN/

L0P992 MYI¥N TUNIN NNHIND MY

MINN IV DINNININY 2

MDIdNN (555N MW DY NN DIO51DN) MOMWYN YXIVN MTINYN MTa DY 2.1
,10% ,5% ,0% : DXNIN NPNN M NYWN TAN Y32 MIMNNNI )OI NIIVNN NPTNYN
,31.3.2023 DY 1123 ,LP*791 MAMYN HY MONNYNN NN DN 20% -) 15%
1912 VNI MW
M930 D 95 NPTINY 1V MDION
4(27Nn9N 9911 *a5N3)
»
AN | AN | ;A MNN | ;AN | - mn AR
20% 15% 10% 5% 0%
MPI9) MNMON MNNN MNHNY
816.9 958.8 | 1,170.8 | 1,510.3 | 2,093.8 | (Proved Developed Producing
Reserve)

-1 NN DY DXODIAN NITA YINOYW NYYI DN VAN YPNN D PIN MTINYN MT2

2.2

m>apn ,CESU ,779%p2 moymn mnannw) 31.3.2023 ov»H ymmnin CESUS
Chevron 7 ExxonMobil 7 Shell 7 - CESU) m151 10w 0930 M1y Pipdin dnan
,19290 NMDY , 09N MDN) DNINWN DD NIVYNA DNV YN D> NN (Unocal
SoCal Border 5y 091211 win w nwyl 0N DN 1NN (17790 NMNIY NNNNN
DN 0NN .Y N NI BTU -n nx avna oonp bidweek average

:YIPITI DN VIV NYY)

DRI 09 PPN

($/MMBtu) ($/Barrel) nv
5.214 78.605 2023
6.011 74.737 2024
6.558 71.031 2025
6.510 68.037 2026
6.454 65.324 2027
6.486 63.004 2028
6.581 60.800 2029
6.569 58.628 2030
6.621 56.673 2031
6.665 55.128 2031
6.811 53.813 2033
6.975 53.813 2034
7.203 53.813 1O1n INNY 2035

NOOYN ST DY IOV YN YY MODIIN PIYNI INPLIY Dvann MYy LN
NNPN 5510 NPANN DY NNV MYITIN NMOYN D3 NX MO VPMIN
DNDAPNRA DMWY MNRNMN PN JWAND NMDY .NTYN NNI2

.DMIOYN NIRNIND DOINDNY NHY DMWY DINID
»nan (Chevron 7 ExxonMobil 7 Shell 7 Unocal) 1°3719°92 Mm9)1Hn 090 mHan mYapn WX van 1NNn

5
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2y MDD ) MAMYN T DY IPAND NIVNA NPIIY NPNNN MYPYND
, MO0 PAN NPDY . ININKRND MDPYANND Y9 NIDYY NMIRXIND NINYIN
NN NPMBY .INDIN TSN DY NPRNN ,0NPNN ,workover mmdy ,waT1d
Y2 DNPNNN NDINN ONY MDD 1PN TPNDAIN OMNYH MNRMN PN

JOTRY NV

DYYIOY DYTTND YXINND DONDNN NYY NIVN NPDI MINNKN D1INN 2IWIN2
-3 5v MYV NP YO ,17.0% -5 (("Mineral Rights”) vayn ny»ot »y3a)

NN TV MY 4.95% DV OHDON GMYY NONN N MDIONNN 2.6%
NYPYN ATNN 1P DY NNN) NYPYN

YT DY PAYNY POV NDY AN DTN NIAYNIA INPIIY NYOIVIN NMDY
SY NN NYTPA ININKRD NYXIAY NYOLVI MDY DY MDD MOMYN
SY NPONN NMPN DINA 19D DXIINI NYIVI NMNDY .7PINDDPI MOMWN

) (Salvage Value) ©)pnnn N9 My NX NYHID PPN NYN NMDY .INI
JDNDAPN MW MNNMN

DTN AVNNN MAMYN DY NPYND ONYH AUR DMIINN IO [ PIY
VAN DI 7D INAN) MNTIP DNIYA IWYAIY VNN DI DY DN IIXD DINMWUNN
DN NWY D PIY DTN DN OMDYN DN KD 1D YW (D100 DIV N
N IMYPA SNDTH NOIN DN NYYI 21% 1PN 27NN YINIT NOION

.8.44%



PYNY DNPHN L(OYDM INNDI 7)92) 9917 299N ,31.3.2023 DY NI NNNN OXINNN MWD YND 2299 MOVNN NIV NPIPIYIY MINY NININY OXNND .2.3

:DPNND NN PPIINN Y VPNIAN DY MTINYNN , MIMYN

(Mamwn Y¥ NPSN5Y N 91T 299N1) 31.3.2023 01’9 (Proved Developed Reserves) mnmani 1N91m MHNM 1991 892919 5700

mps | SO

01 Y9NR NN BN 97/ND % DY — — — Mm99 N :;;) 9‘;‘; R
DON | omnom | 299 [ fes noyon | ooy | DI (MMEB | “san mvy

0%-3 many | D2

(osan 022 100%)
168.5 171.2 174.1 177.1 180.4 (7.1) 187.5 - - (25.7) (59.9) 273.1 64.2 5.5 2023
185.6 195.8 207.0 219.5 233.3 (9.1) 242.4 - - (34.2) (77.8) 354.4 80.2 6.9 2024
144.9 159.5 176.3 195.8 218.5 (8.5) 227.1 - - (34.2) (73.5) 334.8 74.3 6.4 2025
334 38.4 44.4 51.6 60.5 (7.4) 67.9 - (122) (34.2) (63.0) 286.9 65.3 5.6 2026
80.6 96.5 116.6 142.2 174.9 (7.2) 182.1 - - (34.2) (60.8) 277.1 64.6 5.5 2027
60.7 75.9 95.8 122.4 158.1 (6.6) 164.7 - - (34.2) (55.9) 254.9 60.2 5.2 2028
35 4.6 6.1 8.1 11.0 (5.8) 16.8 - (122) (34.2) (48.6) 221.5 52.7 4.5 2029
34.2 46.5 64.2 90.0 128.2 (5.6) 133.9 - - (34.2) (47.3) 215.3 52.2 4.5 2030
25.6 36.4 52.5 77.1 115.3 (5.2) 120.5 = = (34.2) (43.5) 198.3 48.5 4.2 2031
21.2 31.5 47.5 73.0 114.7 (5.1) 119.8 - - (34.2) (43.3) 197.3 45.2 3.9 2032
14.6 22.5 35.6 57.3 94.5 (4.5) 99.0 - - (34.2) (37.5) 170.6 41.9 3.6 2033
11.2 18.1 29.8 50.4 87.2 (4.2) 91.4 - - (34.2) (35.3) 161.0 39.0 3.3 2034
8.7 14.6 25.2 44.5 81.0 (4.0) 85.0 = = (34.2) (33.5) 152.7 36.3 3.1 2035
6.5 11.5 20.7 38.3 73.2 (3.7) 76.9 - - (34.2) (31.2) 142.4 33.8 2.9 2036
4.9 8.9 16.8 32.6 65.4 (3.4) 68.9 - - (34.2) (29.0) 132.0 314 2.7 2037
12.8 26.8 58.2 130.3 297.4 (30.6) 328.0 (68) - (521.3) (257.9) 1,174.8 279.2 23.9 _f;)f?f]
816.9 958.8 1,170.8 1,510.3 2,093.8 (117.9) 2,211.7 (67.7) (243.8) (1,025.8) (998.1) 4,547.0 1,069.1 91.5 Y91 1o




DN, 1N NPY XY IN 0N PN NIPYA 1aWIN DN 12,0571 D90 S9N %3 913y
N NY DN KPNT INY N SN2 9

SNY 29 NN Y1911 DN YD MNINI MNNN DIIND NN — TINY %9 NI YN NININ
,MNY NN HY 00001310 Y¥5 0NN 1968-N75UN ,TI¥ M%) PINA NHINN NN
SOPVAN NDY 079901 VAN NN TYUM A¥P HIPOPY VAN NNNIY DN )N
3 MINTI D9 PN 11200 GUN) 1999101 999912 DININN NPV ,NYIVI MINKN NN NMINHN
MHNYY MNNNRD MDIINN NNIRN MNDHNN 593 1P91Y VN NN 23 PIYS IYUNNN?
OY9YON DININN ARNIND AN P2 9700 MIYYNNT MIIWNNN HHIMNN MNY NPnY
IN/Y ©INDN DININ IN/Y DIV WIPA) Y¥IN ININD IN/ DNV DNIPYUN IN/ DIOV)
IN/Y IND2 N9991N $PNNN IRKIND IN/A VPI2 DINVRNN Y Y193 DIMYIANN NINHIND

ADINPY DVITNDIN D%IIWN NINIIND



s MAMVD T DY YNV (AD1T99NI) 31.3.2023 DY (VNN MI’IN NN VAN INN) NNNN BMINNN NN BYIINN DNIPIN DMIVNIY MY MNN YN 2.4

NN MY

NN MY
NNMOP/MYNI
MmN MmN N N MmN

MMOP/MYNS
Mo Mnn Mo | o | mon
20% -2 | 15% -3 | 10% -2 | 5% -2 | 0% -a 20% -2 | 15% -2 | 10% -2 | 5% -2 | 0% -a

10% SY M¥PYa VAN MND / PHNA PVIP

10% YW ¥PWa VN MN 7 NN N7
MNMa MNM MTINY
MNMONY MNMN MTINY
707 829 1,011 | 1,302 | 1,795 (Proved Developed Reserves) 927 1,089 1,331 | 1,719 | 2,393 (Proved Developed
Reserves)
15% YW MYPYa VN MHND / NN PVIP 15% YW ¥PWa VN MN 7 NN N7
MNMONI MNIM MTINY
MNMANI MNIN MTINY
652 764 931 1,198 | 1,646 | proved Developed Reserves) 982 1,154 | 1,411 | 1,823 | 2,542 (Proved Developed
Reserves)
20% HY 9I¥PWa VYN MND / 9NN PVIP 20% YY 9I¥OVa VAN NN / 9NN DI
MNMONIT MNM MTINY
MNMOI MNIN MTINY
597 699 851 1,093 | 1,496 | proved Developed Reserves) 1,037 | 1,219 1,490 | 1,927 | 2,691 (Proxgile)rixé:}oped




62023 MY YV PYNIN 119393 VPANIDNM VO NPON INNY 9373 VIV .3

1939
mayn 2023 09)
0.795 100%-0 M2y — [N *95N2] NDPNA NN JIN 1O
0.283 YPNRNNY THYNN - [HaN 29DNA] NIPNA NPION YIN 1O
’ NNTNRN TIARNN DY NPHNN MNIN
29 3 DPNNN MNIN PPANNY THYNND NN NTNY YNHNN NN
: (277098 9991/bbl) (7°anY 2709 99112) NMNININ TINRNN HY
135 Dowby Oy | 77910 DN NPI9NN TN OIWN J3) ©N5NN
(V91 VI NYNN VI NDIFNNN MY
09WUNN) NPIAN NTINY NDIVYY DIYININ
39 3555 (NM11230 PIRNN DY HOHNN MNITN P2ty
: ymy (3798 9911/bbl) (79305 2779N 19113)
YPIINNY MINYNN) NN NTINY MYNHNIN NPIN MNYY
8.5 (7205 2709R 99173) (MNTIN TIRND HY NPHNN MNIN
(277098 9991/bbl)
PNNY DIINYNN) NPIAN NTINSY DIYHNN IV DINAPN
53.4 (5%anY 2709R 99173) (NN 1IN TIRND DY NPNHNA MNOTH
(277098 9911/bbl)
19939
b
mayn 2023 YL 1)
8.6 100%-5 May — [MMCF -32] naypna npion Hon 7o
31 MNON *PY 1Hunn - [MMCEF -] noypna npion von 7o
’ NNTNRN TIIARNN IV MINNN
6.7 DPNNN NN PPANNY THIYNND NN NTNY YN NN
' (MCF -5 9991) n4nn 18NN Y
229191 D230 NPIANN TN DIYYWN YI) DINYNPN
1.1 DOWHY DTN | ! f
DL (V91 VM NYNN VI NDIFNNN MY
09MWUNN) NPIAN NTINY NDIVYY DIYINN
0.3 S ety (P17 1ARNN HY NIHNN NN PNNY
: m (MCF -5 491)
0.8 PITNNY MINYNN) NPIDN NTIND MYSIN NPIN MNDY
' (MCF -5 9991) (M0 19RDN YY 9PNnn m»atn
4.5 PONNY DIINYNN) NPIAN NTINY DIYNINN IV DINAPN
: (MCEF =5 9997) (0941027 19RNN HY NN MNRN

10




ONPN MTN 2INI 122D MTH 2N P2 INNIWYD 4

MAMYN NINIOX NN .31.3.2023 DY 112 MNMAN NN MTINY NIT 17N NN NTN
VAT MOMYN NNDIAN ;12 MDD MYPYNM DOPN MTP 12Y0 VPN NN NN

DYNINN DXIARVN DY ,26.3.2023 D2 DONMPNN MNYITN NNDNI DONOY DTPN MTN
S1aba
39ND N P99 /R NADID D9SN INDIINY TAYNN NNODM MTINYN MT .5
NIMN NINNN 6
;23.5.2023 : DNNNN PIRN - (1)
;DN MAMY - MINNR-PWTIN : TIRND OV N (2)

GMmYN 9791 NPT P ITPAM NY  MAMVYIA DARYNN DX TIWNY TRomN  (3)
s MaNVM oYon

INTIY A TNYY DIWITIN DININ 9D TIWNRY 1100 2 ,IWRI I (4)

P25 PN P MYN OVP DY WIANND YN DI DAY NI XD D AUNRD I (5)
; MOMYN

DMOTYN DXIOVN DITHIND DN INNTY DXANWNN NNYT 200D D IUNRD W (6)
; NMYIL DNDMPN INMI

7792 D»NNN DMOYIXPNN DINNIN 297 1Y) NT MITLIVDIIY ONNIN I ,IURI WD (7)

(NN MIAN — PPYNN NOVPVY PPYNN FVI) TIY MM NDPND WOV NADIND Y

Resources Management System(2007) -2 DN NYTNN MYNYNI) ,1969-07OUNN

SV SXRPMINNND YMIND L(SPE) 019090 »0Tnn TN 1no1aw 095 Petroleum

TN (WPC) 0151vad momndivn nsymn L(AAPG) orHvan oinna oo
;NYTN 0099 Nya 097N ,(SPEE) 01990910 noayn »ominn

LDTIPN MITN NN YNIY TIAYHT MINTL NNY NUYI KD O IUND I (8)

.3 NYTA 59D NINND NINNNN NHDOND DMODNIIN  (9)

PITI9 P

Y9991 9MYUN 979N

NIT29 WTINA ,MDPNN NPONN AP NTPY 1N AWK MITP NIV NYPN YY VPN YN WD 2022 92NVAD YN J
TYNRNA DX9NEHN DXTRINDN D10 MMTY 3123 TINT INT DD D095 .NPONY NITTNA NN INAN 2023

11



$19P975 0N ONIMPINNR NYIY) VP93 DIOMYN

35.625% — MOMwn
35.625% - BL Cassini Holdings LLC

28.75% — (9>yann) Aera Energy LLC

7272 ,0P90 PLYA Cassini MTP TN OY WP INNPNN NITA 9.5.3 PYDI NNORY TwNNa .2
N2 NITN DR ,NPTO NP TYNRND ININ NIINNY (IR22 9)19°0) Workover nmiay yisa
199N ;2191 YNDHINON OONY TIAYN MYNNIND , MOMYN NYNA NP T0 Npono Cassini MHP
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,(A0YTD TINN) MINNIN ANDY NIY 3.75 DY WD NN T MANNYN MTND YN OOININ

VIO DNINMIN (19 NITO) MNNIN AN 2,686,693 -1 2023 7)1 6 DY TY WIDMNID DNN) IWUN
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N VOIN OINNA OIWINPN DININI 1N - /N NOD)

.Society of Petroleum Evaluation Engineers — 7(SPEE) 819909 n59y0 04371 1N
.Society of Petroleum Engineers - 7(SPE) 999909 207371 1N

D09 OVIND MNVYPN MDWIN TO — "11II8NI90 PN

29203 1IN9N NIADHNN MDIN DAY ™ LAY H9D DV ; DIPND — "9 TN

12 9I9O0N VYL MDY ,TO2 MDD MWD DD,V NTY TN VI NPIN - "V NPANY
AN29P2 IN VAN NTYA PIPAT NXAY IN MNPXD ,D970Y NIV

,P0NY MM MPTN NPDIAPI NNMIRNNN YOO DY M5V X N0V - ”(Reservoir) N1
DN V) DV NTY NNOND D) WNRYN DIXNYD .1 DN DY NN NP MITVINDN

Petroleum Resources Management 2018 — (SPE-PRMS) 0151909 saxwn 515 nd9yn”
DY2YIVAN YO TING TINNR YTI-DY NNDINAY 95 ,1V9) YARYNI MTINY NIIWND NMIT NN - System
DYIVAY TIPNYN NN L(AAPG) D151I09N DINNA DMNININD DY IXRPINND Y IND L(SPE)
TN L(SEG) m¥ND90pRY DRI VINND TR (SPEE) 01919090 noayn »omnn o ,(WPC)
S(EAGE) »>axN 007 0XXP>1910 1IN (SPWLA) 001D H¥ 090N OIRPITNIVIN

Y0 NYN 1P INnNY %953

0NN HW NN PRMS-n a5y 07100 — (Contingent Resources) 025 oaxwn”
PYTYY TN, MM NPION DY DIW» T DY DT DX NNRNDND NPAN-I2 NPND DMWY PN D1 DY
APIPAN R PTYY INY IR TNN ONIND IRNIND 1YY NN NPON-)2 DXAWNI DN

71’33 Mo nNp1sn” YY (Project Maturity Sub-Class) mbwa advwa 0omn 0anwn
M2X0) MNMPNN 12 VRN DN YNRID PRMS -1 Sy 097100 - (Development Pending)
YD NN NNV MYIDON DNPON NPTSNY

— NINN NPTN; NPINA IN YOI, OTPIN NN, POOPYI P PIPWNI PA,NPINN — 709) Y0993
INT? 1D .70 THOINN YN YT DY NPIWINY NNYT NN NOYI MO, POOPYA 1P PIYINI P, NPIND
NOYI MO IN V) DI, PIPYI IN PIYIN ,NPINDN MYIND NN MV NYIAPY NMIDT V) DI

.(Pyn 293) NMT MNN

D21270N9) DXVRDITHP YV PHIN YAV 1, )0YW MAIY PTIN P2 0K P ,I0) VA - "V9Y!
09 TINA DO DNYI DINK DIPXI VA HY DNIPPN) VISON 121,019 DXINI (DNAIPITN)
NN TR NPANY DN I

S5 NMNod (SPE-PRMS) 09191709 yanwn 93079 noynn 19-5y mTn — (Reserves) mnny
DNDN DYN IIMY MNIAVSN DY MNYS NN DY DWW >T-DY NP M MY NMONN V)
; IPON M2 (2) ; MZINND JPYY (1) : DININ NYIIN DY NNYY MTINY DY .0 DININ NN THON)

.DYPNN NINON VPNIAD ORNNA ,NMNMP (4) -1 ; NPINDN (3)

; "(PROSPECTIVE RESOURCES) (0°N2%)1) ©N293 ©axwn” ; "(PETROLEUM) DY)V

, "(RESERVES) (MmT1ny) maaty” ; (DISCOVERY) (N8191) 5m9»n” ;  »(DISCOVERED) N9y
(PROVED RESERVES) /N9 (MTny) maat9” ; "(CONTINGENT RESOURCES) D51 Danwn”
POSSIBLE ) m9wan (m1iny) masty” ; 7(PROBABLE RESERVES) 7”98 (M1iny) mamny ;7
BEST) 95% 2500 505 YN’ ; 7(LOW ESTIMATE) 993 5195 y1IN” ; ”(RESERVES
1C,2C,3C) n9vpa 0% 02anwn” ; "(HIGH ESTIMATE) 193) 7195 YN ; "(ESTIMATE
; "(APPROVED FOR DEVELOPMENT) mf*aY 9¥N” ; #(ON PRODUCTION) Apanar ; "(1C,2C,3C
DEVELOPMENT N3'Naa mn®e npe8n” ; 7(JUSTIFIED FOR DEVELOPMENT) MY P18
YMNM J9IND 2A5YNNY NJITY MY MNIYANR NN IN NNYWYIN MM NN ; »(PENDING)
M2 ; "(ABANDONMENT WELL) 9832 nwrvy” ; "(DEVELOPMENT UNCLARIFIED OR ON HOLD)
; "(DRY HOLE) was mp7 ; (Condensate) VO 1P ; "(DEVELOPMENT NOT VIABLE) »Wyn 13N
20 NOIYNA NON DNNN MyNvNd - #(1P/2P/3P) 1P/2P/3P nyanvpa (mmny) masty
.(SPE-PRMS) 0151709 »axwn

19



APNYOY VA NVIN PYONY INPION TVID NN AP YT V) DI NLY DY ITPX INTDP - NN
92Y92 HY TIOND DD TN ,INNDT MNIND DT 2NN DINNNIN DIDINNS NAIYN — 7ODI1NPY
MTID NPYYNI NPY 99IND IN V) SPIPIN XM GDIND YHYN LDITNP .NLYN MY DRNDIN

209 PYPIN NN O IIIND IN (VN NPYWYN : D)

http: //www.glossary.oilfield.slb.com/Terms/c/condensate.aspx : NI

.280 Dy NN T1VIN TIMIY IMNDION NYTP DY Y09 NP1 - IPIN NP

INIVN YR NIIWN XMTP NIDNN POND YN INI MTP - (Appraisal Well) 7naqyn mespr
TV DV PIA0D NPON ANPY DXARWN )OI DTN NN WNIAPY

(ONNIMIN PN NIV VI ()N T TPNNNN YWY NPNDININ PMADY DY YPIP - 709) NTY”
NPINDN NPINO V)

2025 Ty MV man — barrel of oil equivalent - “BOE”

.D»VYTIVY DOXINA 1 N NN .(Millions of cubic feet) 1 apvn 53 "o — "MMCF”
.(Thousands barrels of oil) V2 nvan q9ox- "MBBL”

(Millions of Barrels of Oil Equivalent) va) 77y M N»an »»o — ”MMboe”

.(British Thermal Unit) BTU y»>n — "MMbtu»

3297 12N P9 TR DXADNNN DNNMINID - 79920 1 991y 7 NGL”
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m P ET ROtec h Professional Technical Services

Resources Company for the Petroleum Industry

May 23, 2023

Mr. Yaniv Friedman-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45" Floor
Tel Aviv, 67023

RE: Cassini Well 857Z-34 Reserves, South Belridge Area, Kern County, California
Dear Mr. Friedman,

Per your request we have estimated the proved reserves and future revenue of Modiin
Energy Limited Partnership’s (Modiin) net interest in Cassini well 857Z-34 as of March 31,
2023. The well is located in the South Belridge area, Kern County, California, United
States of America and is operated by Aera Energy, LLC. This report has been prepared
using price and cost parameters specified by Modiin. The estimates in this report have
been prepared in accordance with the definitions and guidelines set forth in the 2018
Petroleum Resources Management System (PRMS) approved by the Society of Petroleum
Engineers (SPE).

Per PRMS, the Maturity Sub-Class for this report is: On Production. The Proved oil and
natural gas reserves of Modiin’s interest in the subject well is summarized as follows:

As of March 31, 2023
Modiin 35.625% Working Interest
Aera Energy, LLC Operator

Gross Working Interest*

Oil (MSTB) | Gas (MMCF)| BOE? (MSTB)| Oil (MSTB)| Gas (MMCF)| BOE? (MSTB)

Remaining Reserves:
Proved Developed Producing 91.530 1,069.120 269.717 27.070 316.130 79.758

"After mineral riahts rovalties. “Conversion to enerav-eauivalent units: Gas converted to BOE usina ratio of 6 MMcf = 1 MSTB
Totals may not add due to roundina

Working Interest Net Reserves Cash Flow Before Income Taxes (M$)

Discounted Discounted Discounted Discounted Discounted
at 0% at 5% at 10% at 15% at 20%
2,318.900 1,641.160 1,253.390 1,013.810 854.560

Over Thirty-Five Years of Excellence 1984 - 2023

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com



Mr. Yaniv Friedman
May 23, 2023
Page 2

Working interest revenue shown in this report is Modiin's share of the revenue from the
properties prior to any deductions. Future net revenue is after deductions for production
taxes, ad valorem taxes, capital costs, royalties to mineral owners and operating expenses
but before consideration of State or Federal income taxes. Future net revenue is
discounted to present worth at a rate of 10% percent. The resulting estimated discounted
future net cash flow may or may not be indicative of fair market value.

This report has been prepared using product prices based on March 31, 2023 CESU
average market prices for the month adjusted for gravity, then escalated per CESU
average market prices for the production month and then adjusted for gravity of the
production. This price takes into account local conditions (quality, transportation fees,
market differentials). Natural gas prices are based SoCal Border bidweek average,
adjusted for BTU, then escalated per SoCal Border bidweek average at volumes and BTU
provided monthly. Prices used in the report are as follows:

Calendar Oil Price Gas Price
Year ($/Barrel) ($/MMBtu)
2023 78.605 5.214
2024 74.737 6.011
2025 71.031 6.558
2026 68.037 6.510
2027 65.324 6.454
2028 63.004 6.486
2029 60.800 6.581
2030 58.628 6.569
2031 56.673 6.621
2032 55.128 6.665
2033 53.813 6.811
2034 53.813 6.975
2035 53.813 7.203

Thereafter 53.813 7.203

Operating costs were based on historic costs of the operator and include all costs required
to maintain production including field level overhead. Operating costs are not escalated for
inflation. The operating costs were reviewed by us for reasonableness; however, we have
not conducted an independent verification of the operating cost data used.

Over Thirty-Five Years of Excellence 1984 - 2023

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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Capital costs used in this report were provided by Modiin and are based on authorizations
for expenditure and actual costs from recent activity. Capital costs are included as required
for workovers, facilities, maintenance, and all related equipment. Capital costs are not
escalated for inflation and do not include any salvage value upon future abandonment.

The primary author of this report has not made a physical inspections of the subject area.

All reserve estimates are functions of engineering data, judgement, and interpretation and
should be accepted with the understanding that events subsequent to the effective date
could necessitate revisions. The estimates of reserves in this report were based upon a
detailed study of the subject property, sound engineering practices, and sound petroleum
engineering principles based on a technical analysis of the available data. Additional
information available after the effective date of this resource evaluation may justify
revisions. Estimates of reserves may increase or decrease as a result of market
conditions, future operations, changes in regulations, or actual reservoir performance.

The estimates shown in this report are for proved reserves. The estimates of reserves and
future revenue included herein have not been adjusted for risk. Proved reserves are those
guantities of oil and gas which, by analysis of engineering and geoscience data, can be
estimated with reasonable certainty to be commercially recoverable. If the reserves are
recovered, the revenues therefrom and the costs related thereto could be more or less
than the estimated amounts.

This report utilized, but was not limited to, the following data:
e Geologic maps and cross-sections

Seismic data

Well test data

Production data

Historical cost information

Property ownership interests

The reserves in this report have been estimated using deterministic methods in accordance
with generally accepted petroleum engineering and evaluation principles set forth in the
Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information
promulgated by the Society of Petroleum Engineers and also in accordance with the 2018
Petroleum Resources Management System definitions and guidelines and in accordance
with internationally recognized standards, as stipulated by the Israel Securities Authority
(ISA). The relevant definitions as contained in PRMS are attached to this document.

Mr. Yaniv Friedman
May 23, 2023
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Information used in the report was obtained from Modiin. Neither Petrotech Resources
Company, Inc. nor any of its staff have any personal, corporate, or fiduciary interests in the
subject properties or Modiin. Neither the employment to make this study nor the
compensation is contingent on Petrotech’s estimates of reserves or future revenues
associated with the subject interests.

All data used in or generated for this report are available for inspection and review only by
parties authorized in our office or authorized by Modiin. We hereby grant permission to
Modiin to use this report in public reports to be filed with the Israel Security Authority (ISA)
and the Tel Aviv Stock Exchange (TASE); in our opinion the assumptions, data, methods,
and procedures used in the preparation of this report are appropriate for such purposes.

This evaluation was primarily prepared by myself Mr. Bradford A. DeWitt, President,
Petrotech Resources Company, Inc., Registered Professional Petroleum Engineer No. P-
1804, State of California, with a Master of Science in Petroleum Engineering. | am a
member of both the Society of Petroleum Engineers and the Society of Petroleum
Evaluation Engineers and am knowledgeable in their professional standards and have
been practicing petroleum engineering in California for over thirty-five years.

Sincerely,

4@6/9( &5 Dztictertr
Bradford A. DeWitt
California Registered Petroleum Engineer #P1804
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www.PetrotechResources.com



PETROtech

Resources Company

Table 1
CASH FLOW, COSTS, AND TAXES
PROVED DEVELOPED PRODUCING RESERVES
CAASSINI PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF MARCH 31, 2023
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Qil Gas Qil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M3) (M$) (M$) (M$) (M$)
2023 55 64.2 153.9 119.2 273.1 46.4 0.0 0.0 25.7 201.0
2024 6.9 80.2 182.7 171.7 354.4 60.2 0.0 0.0 34.2 259.9
2025 6.4 74.3 161.1 173.7 334.8 56.9 0.0 0.0 34.2 243.6
2026 5.6 65.3 135.5 151.4 286.9 48.8 121.9 0.0 34.2 82.1
2027 55 64.6 128.7 148.5 277.1 47.1 0.0 0.0 34.2 195.8
2028 52 60.2 115.7 139.1 254.9 43.3 0.0 0.0 34.2 177.3
2029 4.5 52.7 97.8 123.6 2215 37.6 121.9 0.0 34.2 27.7
2030 45 52.2 93.3 122.1 215.3 36.6 0.0 0.0 34.2 1445
2031 4.2 48.5 83.8 114.4 198.3 33.7 0.0 0.0 34.2 130.4
2032 3.9 45.2 89.9 107.4 197.3 335 0.0 0.0 34.2 129.5
2033 3.6 41.9 68.9 101.8 170.6 29.0 0.0 0.0 34.2 107.4
2034 33 39.0 64.0 96.9 161.0 27.4 0.0 0.0 34.2 99.4
2035 3.1 36.3 59.6 93.1 152.7 26.0 0.0 0.0 34.2 92.5
2036 2.9 33.8 55.5 86.8 142.4 24.2 0.0 0.0 34.2 84.0
2037 2.7 314 51.5 80.5 132.0 224 0.0 0.0 34.2 75.4
Subtotal 67.6 789.9 1,541.8 1,830.3 3,372.2 573.3 243.8 0.0 504.5 2,050.7
Remainder ~ 239 7 2792 458.3 7165 1,174.8 199.7 " 00 " 67.7 521.3 386.1
Total 91.5 1,069.1 2,000.2 2,546.9 4,547.0 773.0 243.8 67.7 1,025.8 2,436.8
ult 1141 1,337.1
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2023 2.0 51 193.9 189.3 184.9 180.9 177.1
2024 25 6.6 250.9 233.2 217.4 203.4 190.8
2025 2.3 6.3 235.1 208.1 185.3 165.8 149.0
2026 2.0 5.4 74.7 63.0 53.5 45.8 39.5
2027 2.0 52 188.7 151.5 122.9 100.6 83.1
2028 1.9 4.8 170.7 130.5 101.1 79.1 62.6
2029 1.6 4.1 22.0 16.0 11.8 8.9 6.7
2030 1.6 4.0 138.9 96.3 68.0 48.7 35.4
2031 15 3.7 125.2 82.7 55.7 38.2 26.6
2032 14 3.7 124.4 78.3 50.3 33.0 22.0
2033 1.3 3.2 103.0 61.7 37.8 23.7 15.2
2034 1.2 3.0 95.2 54.3 31.8 19.1 11.7
2035 1.1 2.9 88.5 48.1 26.9 15.4 9.1
2036 1.0 2.7 80.3 415 22.2 12.2 6.8
2037 1.0 25 72.0 355 18.1 9.5 5.1
Subtotal 24.4 63.0 1,963.3 1,489.9 1,187.6 984.2 840.7
Remainder 8.6 21.9 355.6 151.3 65.8 29.7 13.9
Total 33.0 84.9 2,318.9 1,641.2 1,253.4 1,013.8 854.6

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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NYANN MOMY = NN PYIIIN
MOMWN 23993y A8 DY HY5N 4MYN DV PINVPITH MY
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.1970-579MN (D T10D) DOPNNPN MIMT) TIY M) NNPNY DXNNA (799921

PINNN FPOY a8N HY NN .1

YPOY NNON) /N PID NOTY DN ,MTN NNPNI MAMVYN YPOYI DOIPIYN OMIPYN DY PPNn NINoND
D2 OMOIINNNN OMIVIN MMT 1D (7INNPNN NN :1DNY) 2022 MHIYD NMPNN NMITY (MONVn
STVNNA DONNNN L (7029393 DINENN 09905 MMNY:19ND) 2023 ©INI 31 DD

27NN YAV ) VI DY NPONN NN ,YINNN DINNA NI MMV ,MITN NYOINX TN )
DNPVRTIN MANMYN NN ,22APNA .27NINI NYTNNN TININ S0 DY NNPN NN DI IR
NANY KNIV N P, MM DIVPIID DIIMP DOVPNINT, TN VAN OINNT MOV MXPOYD NNV
SV DMPN DVPMIN IAX DY NPIND NPIVAN MOMYN NIM2 NYITH NN TN D) . INN
IN PYH NMY NIMIWON MM NINA L) D PN IN T NWTNNNN MIIND DINNI MOMWUN

MDY DINNA , 0T DXTIRN DY N2TY,N2IVI YNV NN PO MPINNN MIN DY )N

: (1917 299N) MAMYN MDD

7,356
44%

5,701

Q1.22 Q4.22 Q1.23

N222PNN NNPNA IDVT29DN 7,356-55 DN 1917 290K 8,233-55 1NONDN NYTN NNPNA MMV MDIdN
IRNNA 44% -5 DY 12% -5 HW DY) ,2022 THIVY 1291 1I1Y2I2 T 29DN 5,701-95 DN, TPNWUN
,09) NMPAN 9ON 114-55 1NONDM MTN NANPNA 1IDNIY VAN NN ITDNA OYN IPOYA YN DVYTHIN
MYY HO¥IIN NYII2 NN 9N 73-21 TPNWR NDXAPNN NOIPNA 1IDNI IWN VA NPIAN YAUN 81-1 NNIYY

2022

MYS MNAN NN NNDNAINMAY VI SV NPAN TP 7 YW DNNOYNN NYN NPONN PPN NMOYN
1 .("NPB 09497 :1o1n9) 270N YT N19p2 manmwin namv 12 North Park Basin vip»19 v 2022
119% -2 Y TPNYRN NYYIPNN NYPNY DN V) NXAN DY YNNI NN NN 27% -3 DY DT NNMN
PNN NP MIAND IOVT 71 -3 DY Ty YHINNN NN NMTH NMHPNI .2022 MIVYY ¥ )IYAI0 oN*a
Y191 IV NPAND AT 79 -2 HYW YINND PNNY TPNYR NDYAPNN NPNA MIAND IDVT 90 -1 DV yNInn
V) NN 4.75$ DV TOA NDIN MY AWNNNA IO VI NN DY YINNN PNHNN D PIN L2022 TIVD

.NPB vpn1oa

1.1

1.2

1.3
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TOAN MY MTH NIV YIDNT VAN 1) YD) HY NPHYI TN MNNOM NIIN NN MINKIN D17V 39wan NN1d EBITDA -0 nx v an mamwn IFRS wxw >0 N N0 EBITDA -n
TINSIN AN NINI DI GPYN DT TTH,MAMYN NIIWNY .2NINRN DINNA NPHNNZI MIIN MDY NMINKIN NNY Y2pN 710 NN EBITDA-D .nismn maypnnmn nnX 959 mamwn by
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2022

(N N919) 290 N .1.10

N77D) 23N MIN NPAN NINDNA NAMNNN NY POINAN NN NN NITH NPN NTHY MANMWN ¥ PIND
11919 VNN ;NN (N

NN 19Y P123N ONN D019 NI NN
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DY YD) 35.6 -0 N YT VT YIMN 6 OV TON NN
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Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

MOMYN YPOY A8N HY NNVPITH 939N

(9217 29HN) ©913Y 31-2 NNPNDAY DIYNHN AYITY HY NPNY NPOYN MIIYON MINSIN .1.11

mvy DOUNN 3-9
0U9 MY 9290 % NPNONY | 31 D)2 IMWINVIY
NYIPNN NMYY 079N RO 31 091 o4
TPNYN NY2APNN ' Y3873
2022 2022 2023
12% 26,826 7,356 8,233 Y VA NN MYIN
12% (1,328) (364) (308) 999N GMYY DINYNN
021185 DMYNPN
12% (4,512) (1,238) (1,399) 95y
DMIYNN 522 NIDIONA NMOYN
>N NPOYN NIPIYI NYIN
DNY2 1790V VAN NPIN
SIPNYR N9MAPNN NOPNY
27%-2 DWW T NNMON TN
AN YV YN NN PNNI
122900 NPNY DA VY | 12% 20,986 5,754 6,426 019N %522 MOIN

TPNWN
YINNN PHNN NTH NMPNA
NNIYD PAND AT 71-2 DY Ty
I9VT 90-5 DV yNIIN PNN
N222APNN NNPNA MIND
TPNWN

Y2 NPONN NMIOYA NMOVN
TNDWI WYY MW NIRNIND
NAONN) NPRNN NPIDY ,NPONN
,(N32 XYY PN TV, 0PON
NNV NPDY TPX NPV | 30% (7,125) (1,784) (2,324) 1Y VOIN NPON MYY
NPDY .APINVXLAPN NIYOWNNI
02PN P, MO0 PN
MITY DMNIPN DX ,MUN
Pah)A)

Y1) NNAN NINXINA DVTHN

MPNIN VAN NN NTIN ADNN NS NINHN

DN NNNIN JTIIN MNPWN) 1% (3,516) (943) (1,327) mNNany
SIPNYNR NDYMIAPNN NMPNY
TN P LY NN NVIPN

WTI »n0n voyn »MPna NN | (8%) 10,345 3,027 2,775 PONN NMY

29 ANINND
NYIONN NIPOYI NYAN IMOYN
NAPIV YHDON GMYD DI MNTH
2P OMPY ITOND ONNNA | 27% (813) (97) (123)

™ V9 YYIDN NN

"
MANMVYN MYPYM MNNN N1Y MINK MPYA
1) V) OHVPNIN]
L5910 NYYODY YN MRS
M M
M2 0W MNNN AR P |, (3,541) (836) (862) NPYY NININ NN

P2 MINNN ,O¥PIYNY MVIaN
MY 1OV, DINSPHN DMIPY

Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

mvH 2UNN 3-Y

021U MIN’Y 9200 % NINNVNY | 31 02 MPNVIVY
NMPNN IS AN | L | 31eva 91
TPRYN NYapNN T 9anyTa

2022 2022 2023

ames 5 MMM DNVPPT
REPR

monmwn  Pon AN o5
,ODPLA N9V NN MINSINA
PoM ) VAN OINNA NOVIdN
MIaN MIRHINI - MIMVYN
9P PNANA ,NNaAYNI MDD
DINNA MDWAN MNP DT
DXV NUTNNN TN
MNTY N4 N2 INY DXDN
) . TUNNA DX9NNNN DMODON
mMa M NYNR TN
728 SY APOn MmN
YTNRNND MININ DOVPNION
MTPI DUV 1DV NIND
NN NN IwN) Cassini
2.3-5 v 702 (MNHTP ONva
NPONY MM AT PN
NAPNI MOMYN NYN* ,NPTO
SV 702 MPN DY Navn MTN
oDXVIAY AT P 1.08-D
NOWM MPPN 9371 DOON
JA423-) 3’23 INA N MM
NINNN2

Cattani Rennie m™pa ,7m
MOy MIN NPNI N
NPOANY  INAN NNAND D190
N¥I) 91900 DY, MYDIVNN
TI) WD NP NPON 2P D
NN 7O Mapya ,mnnnn
-3 5w Y915 702 NNNSN MAMVYN
D90 DXVIAY ,INT PN 0.8
INT MNYN NOIWM MTPN 1272
JSNNNNA NGA3-) 523 9INa

;9105 MHan »109N

- (20) - (16) 193

093 (NHNON) Navn
- (5,623) - 73 VIDN 20N ™ VD)
102 ,NI9¥M

(12%) 348 2,094 1,847 IWaN (199N) NNA

MTN NMPNI PNNN MINIIN
PH2 PR MNNINN IPOYL WD
702 'N N7TO 1912 1IN MDN
-3 TPNYR) A9YT 290N 249 -5 DY
MR PIY (MMT OHN 362
MY TIDND ORPIA PIRNN
-5 5w 702 NPB vpnnaa 2022

ADYT 90N 459
MTN NPNA NN MNNIN
INTH MRPOY TIYY D) MO
WTI »on v man dnn Sy
702 TO9M N TIT MTTOIWV
WNT OWON 114-5 Hv OO0
(9T 290N 1,163 -5 TPNYN)

(42%) | (2,258) (1,545) (894) PN MNSHD

Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

muy 2IUNN 3-9
01V MIN’Y 9200 % MMNNVNY | 31 0)2 INPNDIY
NYIPNN NYY B»9PIYN o 31 094 o994
TPNUN NYY2PNN ' Y3873
2022 2022 2023
T NITHN DY MY PN WX
THYY PO AN2Y ORMIVYN
VN PMIND NN MRPOY
DYDY DOVIYY 12N NN
PHN DY NN MIRPOY 12172
PN 4 PYD INT VI NN
TIWYN IPdYa nyan  MoYN
5y CALL »on M) MNPy
- b
A AT MTTDY VAN PHN 212 282 MR MBIIN
97 9DN 254-0 HY 7O TOOM
5y 00 299 N9
0
125% (1,698) 549 1,235 S
NIVYNN NMVA NDON YY DXOM
NITYNY DDVIVY DIDMNDN DIYAN
N¥APY O PIY .ONT DOOM 0 yos
Op DNY DTDAN  DIOP (97%) (1,097) (218) (6) NN Yy ©OM
0NN MALNN AN PA,DOYANN
277N MNP MNYN
271% (2,795) 331 1,229 (1990) *py N9
DN NI MXPOYH Nyan 40) ) 18 (199n) MY 57nD
MOMYN NYSIY DINNRN NN 5995 109N
(2,835) 331 1,267 9915 (1991) NI 97N

Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

(9997 295N) 2909 28 .1.12

PO DIPIYN OINIWYY 920N 015 NN’
T 15,2022 iy YN %
;99873 31 ,9991 31
2022 2023
0290V DD
mMypYnn apdya nyan  nmdn
DY MIPET YN MAMYNY (129%) 1,629 1,428 ner oA
NPB DNNNN
oY NN MNPOYN NI NIND
PUT mxpoy m>51on von 9nn
VA NPIAN PN 80 YV K5O 9pPNa
™MaND 9917 55-65 YW v PNNa
9915 q>na COLLAR npoy va)
\vm’g |w>nm V9 NN q‘bN 2595w 7% 308 331 D09 DI
09 ANy AT 65-) 100.8 SV
MNYTY 5 91N XD D0N DOVIY
4 PYD) TYNNA DXONNNN DMODON
oo
nyan o mNpon Nama MOYN
mMamwn modNa SN Pyl 31% 2,369 3,111 mmpo
.NPB vp191 09 NN
UNIND MK IPPYA NS5O NN
MNXPOYN RpaiValal mHm (5%) 170 161 AR o;:;g
MOMWNN '
0’09 70
4,476 5,031 2990YY
X7 ©Y93)
=22>1A07)
mMypwno Ipa nonyn NN
2022 MY SY MoN MO
o) 2.5-5 5w 702 NPB vpnnoa
MINNN MAMYN NPV TN AT >0231 MYPWA

12Y AT YN 1.3-5 YW TO2 NN
MY LY OV NVYM NNPNAN 2% 67,734 69,128
MaMvn Sy DXPNI9> DXONYHN

YD) 1) L)
DM WIN

Y9N 73-3 90 5919 D1 MIMNOYPA L2
9N N DYADN DXVIAY IV ,INT
DXONNNN OMIVON MIMTY 3
JVNnna
Sy NN MNRPOYN NN NI
PUT mxpoy m>»on van 9nn
VI NMPAN PN 15.8 DY 551D 9PN (65%) 214 74 OO0 DI
many AT 55 YW vidn pPnna
09
m>»ya P onNT DoN S5O ]
277N 1Y VI PVPNIN MMV 2,704 2,707 nnT) BN U3
(15%) 20 17 VAP VIO
DODN2 MIYPNNN NYaN NN 0 R
DU MUY (11%) 214 190 VIDY MDY D3I
mMHaN2 MYPYNN N5 NINN
TNINM Y VAN DINN2 MNYD 1% 4,548 4,571 mana n;s;g:’;g

27N MOV NYTNNNN

Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

95902 DIPIYN BINIYY 420N
31.12.2022 vy

M"PYN %

019 NN’

;93873 31
2022

,O991 31
2023

MY NNVIAND AN P, DXVNHYN
NVY PINNN TIVNY DTONNY
NMTPAA NTPPN PWNRY NPIN
NTPO SV HOPON MNYN nNyan
SV YOV MWL NVY THNNY

0TV MTDP

(5%)

525

NMNTPO
DYTINVN
D>TINNI

D»NPI

499

75,959

NY D09 70

77,186 2'90)Y

80,435

82,217

D09 79

9502 03PN DINPYY 4201
31.12.2022 ;Y

019 NN

N»PYN %

;931873 31
2022

,99192 31

2023

MAVIV MNIA»NHNN

YIID OINIYNR NP NONPI NMOYN
M»Ys NAVY NN TIRNND NP
Moamvn

TAINNN ONIVYN NHDD NN qoNa
SY MMAN MINN NIV ORI
WTIN 2023 >80 v1IN2 .NPB vpm1o
NN INIYND YD OXPIAN TINND
TYPNN POINN NNVONI NN
YTNIP VPMID DY MMIN NIDND
SN 2023 MIvVD

MNYTY /RGN INT DD DOVID
STWNNA DXANNNN DMADON

2,000

INPII TIRNND IRIYUN

3,936 NN

DINNY 1IN NN DY NOVIY MON
D2 YINNY NN NN /N NITO
.31.12.23

4,646

NN HY NAVIYV MYN

4,632 1NN 2N

(DY) NMBY DMI) NIOVIVY NN
mMamwn NYVY IWN NN YV
VIDND DTNYY ORI TPIRIN
=) 30.6.2023 D)2 DMV DPONI

.31.12.2023

3,704

5S¢ MAVIV NN
THNND MAPNNN
NP

3,687

MI»NNN IPa NOOD NN
6-5 Yv 701 NPB vp»1o Hyand
ION DY WP NN ,INT PN
2022 YO VPMION DY MNON
-3 YW 7029900 MY Ma»NNM
MTY DONONN P2 T WO 0.5
™NT NNOoN Y 5
N N ODDON GMVYN DY DINDVYN
DXONNND OMIDON MY 'Nd

Junna

(25%)

11,487

8,653 MO MINM DXNOY

DY) NRNIND 1PV NYAN NMOYN
NMID  0OHYY MR N3
.DOMPY

3%

262

270 DYPADY NMAMNNN

DMV NN

oy 1NN MNXPOYN NI NINN
CALL mxpoy m>210n van 1nn

(77%)

328

74 D019 OITN
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01’9 NN
NPYYN % | ,9a847a 31 ,©9972 31
2022 2023

P02 099N DNV 4201
31.12.2022 Ny

VA NPIAN PPN 54 HY DO gdNa
YT 85.5-86 YW v vnna
RoL) R abalnp)

NPAY  NMAMNNN NODD  NANN
DIN I VA OV PIDY
YTIVN NPON P2 MIAYNNM (89%) 483 444 PO MINK NMAPNNND
IPYaA NYan  NTIPN Mamwn pNip)
MTPA WY DYV NMIDWan
9V

22,910 21,696 MavIV MMI1NNN 79

MAVIV XY MNAINHNN

mmDNS DIvN> . N MDN
DYDY . MAMVYN DY MANNVN 2% 5,266 5,397 NINNY 1IN MMN
9N 6 PYD NI DD

DTN TUN ONPIY TINNND INNDN TIANND MPNNN
MUY MMAN NN NOMNY Pdya NP
-3 Yv 70 .NPB vps dv 2022 1% 15,439 15,530
NNONI VO T PN 3,687
IRPIT TINND MOV NN
ame>  Ma»Nnn . NOMD NN
D T DNYNN P YHON
amwn 00N 2023 DN WHNa
DXNYNN I ONIAPN MNTY Y55ON
MNIY IODON GMYN DNY DI N - - 1,554 MOT MINMN DONOY
2024 Mo 2023 -y 2022 DONvA
NNODN DY IWPa  DXIDN DXV
MNYTY N4 NN XY 990N GMVn
STYNNA DX9NNNN D»I0ON

oY NN MNXPOYN NN NINON
MXPOY  NMOODN VAN PPN
PN 29.8 5v 5010 9p>na COLLAR | (84%) 49 8 D019 DN
80.1- DV wimN »PNNI VA NPIN
209 NN AT 55-1 92.65

MPAY MAMNNN N0 NN
MPNNMN 27NN VI YD) PIPD)

0,

Sen On A TR ot (1%) 2,980 2,951 TVIIN PITD MNP
.MAaMVN

N9 m"A»NHNN 90

23,734 25,440 e

46,644 47,136 MNI»NNN 0
NNPNI MAMWUN PN NTHN IPYY
SY 702 5P) NN DN YN MTN

P2 PN YIP OWININT PN 1.2-D 4% 33,791 35,081 mamwn PN
0.4 -5 YV 702 OMINNN DNN N
AT YYOON

80,435 82,217 P TMANND 70
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(9217 29HN) ©93Y 31-2 HNPNDAY DIYNN NYITY HY NDIPNY 112990 MNPMI M1 .1.13

mvd XU NN 3-Y
01U MY 9290 % NONVNY | 31 D)2 VNV AY
NYIPNN HYY 09PIYN RO 31092 N o4
TPNYN NY2APNN ' ~ansTa
2022 2022 2023

INXIND  APOya Nyan  NMoyn
VI NPINH MDIPN NTIN 13% 11,690 2,808 3,187
.NPB vpn19a

M99 DI DN
navvy

M>Ys PXa OYNRHN D NN
MYPYNN IP0¥a Nyan nypwn
I LV DO MOMWN NYNIY
IOV INTIYIIN 5 —-DOVW oA | 63% (38,958) (3,063) (5,006)
n>apnn mpna NPB vp»m1o
YD) MM NYPWN TPNWUN
AT YOOI 2.3-5 5V TO D VD)
MY PXa OIPINHN DN
MNIYN NYIAP POV D91 NN
9N 1.9-5 HY T02 RPN
TPNYNR NDAPNN NNPNA .ANT
VI INRSPN MAMYN NYN*
AND) MANNYN M HY
3.8 -2 YV TOY NMNNA NYNNIN

ANTION

MUY D1 DI
nYPYN MYr¥aY

MYI¥N DN DI

(58%) | 27,131 3,849 1,600 o
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111199199 (B9°HD NINOIN AN MANNYN MTPN?) PA NPan .2

SV MANNWN MM 4,133,374 1pINN NNNDNI NMDT NPAN MOMWN NYNa ;2023 D981 9 DM X
IUN,(IDYTY TINN) TPN9IN ANOD N7Y 3.75 DY Windn 9PNN2A (18 NITO) MISNN YAND 4,133,374 ,mamwn
aN5Y NPV 5 HW wId) PNNA (19 NITO) ININ AN 2,686,693 -1 2023 12 6 DY TY WINMND DNINM)
NN NPANA MTHHN NNNNN 2024 5>I9XA 17 DPD TY WINMID DNIN) TUN ,(IDVTD TINN) MNSIN
970 NYNN NITY DRNNA NYNIA MM NPAN (AT 11D 3.8 -2) NWI9ON 14,058 -5 HY TOD NNONON
.2023 D992 27 DY MOMWYN P HY DDNOY

NIXP NPNT INRPIA YIN INIYN NDI0I MAMVYA YHDO1 GMIVN )PNVPPT WX 2023 N2 29 01 .2
DD 2 -9) NPY YYD 7 DY GO0 DD DOWTIN NYAIND NOINAY MIVIN DY DOWNIN NYAIN DY
DY2.2022 INI29 YTININIVNA TYN) NNINRI OIRIYNRD .5% DY NYWI NNIN + D19 1 XY (DT
DYVUTIN NYAIND IRNDAN TN TYI NOIND DY IRPIA NIND TIRND MOMWN NY>TIN 2023 NN 3
DXMNNNN DMIDIN MMTY /R4 TN INT DD D019 (2023 1IVPINA 1 OPY TY :)IP) DIION
SJwnna

P2, TYPNN ONIYN NNDN NIWINR IORIYRD NTYY 0D MOMYD IRPIAN TINNN Y1 2023 PNNA 3012 )

DN 2.5 -3 DY 4PN NI MXIYN NNOMY I0VT PO 21-5 DY PPN 2023 MNP NIDIND AN

MNYTY 24 7N N DD DOVIIY .ANIN NIDIND MNYNI NY2XI2 7PTPY DI G0N MNP MTPY IOVT
STYUNNA DXONNNN D»I0ON

TN AOYT P 2 HY TOA NP YATD INPIAN INIYND YD INPIAN TINNND WTIN 2023 O8N 3 02 T
D0 DXV .50 NIONNY 2023 NMIYD YTNIP LPMID DY NMINAN NNIDND TYPHN NIHN NNONI
STUNNA DXMNNNN DMADIN NMINTY /NG 1IN XD

Developing a | 30
BALANCED future | Years




(X

Modiin Energy | m'anax pyin

MIPRNT :PND) 1970 - H7wn L(DMTNY OPNNPN MINMT) TIY M) NIPNY (14) (2)10 MPHN MXNNY OXNNL .3

DN PIN2D VAT, NINNL MAPNNN NMITIVN, D051 MINYTN DIDID TYINA D NINMP IUN TINN (779 5711999
TN PPN NINNIY MAMVYN DY MIAPNNNN MTIVN . TIY NI NNPNA ONITIND NININ NP0 P IN»PNN
10N 1N (72NN MIINY :1PND) (N 1TO) INND NNN DY 1) TV N7Y 4.9 DOW 19N (N 19TD) NINY 2N
SY NINIRD MD0N AN N TAX IIMOPNN ONX,TIV T NNPNY ORNN .MAMYN DY NNX MANNYN NTND

21N DINITHD DTN 272 N XY TINRNN

D905 MMTL) ININT PN NIV MOMYY ,31.3.2023 OPY MOMVWN DY DMHDIN MNYTH MIND ONNNA
MNYTA AT P 1-5 HY TOY DX TNINDN DMIDIN MNMTL AT PO 16.6 -5 HY TO2 (DXTINN DITNINDN
8.6 -2 YW TDA DINOT MMM POV YANN DXTMINNDN DMODIN MNITL INHIND PN PYNN DY TI9IN D»0IN
2023 92087 UTINA DY DTNV AT DM 4.6 -5 DY TOI 2NN MNDN DY NOVIY MDNN ,A9T N0
IMYNN ,(31.12.2022 DY DXTNINNDN DPMIVN DD NMINITY 11 9IND INT 2INN MNN NN 9272 DOVID)
M YTINA OMNMY DXPINA IV MITNIVN ADYT PO 3.7 -5 HW 551D TOA ONPIT THNNY MIA1NNN DY MOV
DYTMINNDT DPMVN OMDIN MINYTY 12 TN INT I DIDN MNIN 71272 DYVI9Y) 2023 1298T wTIN) 2023
MNIUNDY (DODIN MNITY /NG 7IND INT) AT 1D 2 DY TOA ORI THINNND INIWND (31.12.2022 DY

(D905 MNYTY /N4 INA NIND) INT P 1.9-2 HW TO INX TIRNN

MAMYN NN YNYY DMWY P IWR MNPNRN 593 NN IDDON GMYN YPNVPIT 292 NPXN MMV NoMn
D097 NPB 01797 nyinn mamyin moion NXT 55521 M{Pn 01Iv1A 1PNMMNNNA TNYD NN DY
TV 1123 MAMYN NP 1NIVXN YN ,INT )P 3.9 -5 HY TO2 DINITN NY) DIMTN NN ,MINOPI
99N YTINA YXIAYW NPIDT D) ,7PNIMNNN NIV NAVIVN MDWAD DXTYPNN ,DADIN MMTN NN
YN PIYY) NPB 01195 20 0135 15N N (Twnna DX9780H10 09050 MNYTY 74 1IN IN) 2023
DYMYNYN DXOPINA (YNNI DX97I¥NN DMADIN NMMTY 724 IND INT 2023 MNP TIDIN PNMNY IRIYND NTY)

DWTNNNI 7YX OVPNN NN IRPIA THINNND INN NYAPY MYIRN DY MODIANN

9 PPNV WIWNRN DWW MMNPHRD MT DX JNT MOMWA Y9991 GMYN PNOPPT 2023 NN 23 OP]
MDIdNY OAYX2 AVINM DTN , MDA ,MMNN Y AN P2 ,00anNN0N 0NN NN ,Mamun nNomn
5¥ YIYaMm NVX NPYY ,NYTNNN TPINN SVPAMID NN 1N VA FVPANINA PPV NPRAN MYPYN ,MOMYN
(D057 MMTY 24 N2 X)) NPB 119 Mo pimdnd 20 oviY nyiom 191 0Mwn DXopMIan
YPNVPPTA YIP 19 M0 PN PIAA HNNY ONNN MTH DIDI2 MIAPN NTIAYN MININ 2D N0 PNVPPTN
PYIY DOWATIN MMNPHN NN AP Y ,MOMYa MY 7Y 5y $IASNY Y75 NHND INNN PYPIL PN D

.D»PAOTPENN 90N NYTN NOPN DINK HNN DPIIWN TONN NN MNMOPN MMMIANNNN
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: 09113 199 PIV 330D NOIYN

-1 TTAY DRNNA) VO PNNI DYDY NHOYN IO DY DIV DMNDDY NMN NAVIN MOMYN NMINDW
01 MINPOY 99010 NYTH NOPNI NMOMYN NYXA 09N NN NPNTHND NHYNN NN DXNND M by (WTI
WTI »0on va) Pnnd

WTL DM V) PN NTND MKRPOYA NN NIANM MAMYN IYPNN,2023 ©INA 31 DY D)

SO0 NN T NN MINPOY N
9515 92>N2 CALL M0N NPXON NN 1IN NIINND MYNNNI MONMWYN Ny¥»12023,090231 090 .1
85.5- YW v1ndn NN, (0127 D02 DY) 2023 920VID TY DIO9N DOWTIND VI NPIN YAON 54 -5 HY
71°0 2023 ,09102 31 OPY NON T MNPOY PI2 NMAONNNN DY PIND NN ,09) MINYD D17 86
DALY MIAYNNND AN IDIT 2DN 74-5

,09) NPAN YAON 55.4 -5 HW D510 9P>N2 PUT NDN NPININX MMV Nwo1 2023 ,0901 31 oYY .2
SV NN MNYN 999521 2023 920VAD TY DN DXVUTIND VA NIAND AT 65 DY VI PHNA
VIV DI AN INT 29N 127 -5 197 2023 ,0791D2 31 DYDY D7) NTHIN MINPOY

INNAYN YT D0 TN MINPOYA NYAVH NN MAMYN

102D OYIIN N 01V O A
9513 9>N2 COLLAR )01 7T NPOY NN NIANN MYSNDNI MOMWN NyN»1 2023 ,0702 31090 .1
™MAND 91T 55-65 5¥ WINM NN MIND 9917 80.1-100.8 HY WINM PNNA VA NN GPON 54.8 DY
,2023,0992 31 DY 97N NTHN MXPOY OV PINN MW .2024 21 2023 120N T-1IVPIN DOWTIND
9977 299N 8-2 YW DD GOVIV DI AN 91T 299N 103- DY DIFD 19INN VI ,IDVT 29INX 95 -5 1N
DALV XD MIAPNNND AN

SY V1N 2PNNA L0 NN 29ON 40 -5 DY HD1D 9>02 PUT NON NPSN DY MMV ,qona .2

977 NTHN MNPOY DY NN MNWN .HH52) 2024 P Ty TN DXWTINA VI NN YT 55 -1 60

DI9D) VIV DI HXIN YT 29ON 101-5 HW DIID 12NN .IADIT29ON 175 -5 191N ,2023 ,0902 31 O»H
QLY KD DI ININ AT IAON 74-5 DV

INNIVN NTID DN NTIN MXPOYL MYV NN NN MOMYN
NON N MRPOY NN NIIND MYNNND MOMYN DY 29DIN ANND DY MITH PIND INRD D

SV VNN NN MIND INT 82-91 HYW WD NN VA NPIAN AON 88.1 5¥ K910 9P>Na COLLAR
99521 2024 VPN TY 2023 1VPIN DOYTIND MANY A9IT 60
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:HTD TPINDY NN MNPOY NN NINNDN NYAV 191Y

mand (s‘s‘:g’:;: »nn m’:‘r; :;'nv m’:;m ':bmm NN NP JVER
65 55,400 800-9,700 2023 920090 - 9N PUT
60 8,100 8,100 24-1 PUT
55 7,850 7,850 24-729 PUT
55 8,200 8,200 24-0 PUT
55 15,800 7,800-8,000 2024 NN-9719N PUT
(99Y1) :¥aNY ¥8HIM NN PYaY VI MPaN 97/ND NTIN NP 29793 IVIVON
86 28,000 2023 " -2023 Y9N CALL
85.5 26,000 2023 920090 -2023 >OP CALL
(.‘221?1,,”, el 3”;,%}’”” PYaTY VDI MPAN 571 NN NN 1) PIVIVON
100.8 65 25,000 NANNT '22002233"‘3“"7’“ COLLAR
92.65 55 7,600 24- COLLAR
90 55 7,600 24-5p COLLAR
86 55 7,500 24-)N COLLAR
80.1 55 7,100 24-09D COLLAR

$99990 29N HY MTD TPIND INRY NTIN MINPOY HN NYDIHN NYAV 191D

(9997) ;AN YN 999

NN NAIPH

CALL PUT 9399 VY M’aN 571D N1 NNVIVONR
91 60 36,000 2023 920090 - P COLLAR
89.5 60 29,000 2023 92087 - MVPIN COLLAR
86.5 60 11,000 2024 X0 - INW COLLAR
82 60 12,100 2024-720PIN COLLAR
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: 029059 MNTA NMOVIN MIND DY NTISHN NN 19NY

2022 929872 31 OVY DI 2023 ,09112 31 oYY N
man N RPARE! man N YT
PRY DYpwa N7NN8N2 WRY  DYPYA NTNNNA
2’00 NYOIY DITINN XY PON 5'ND _NPOII DTN XY PON
9977 %99N3
0°9VIV D09
1,629 - 257 1,372 1,428 - 637 791 DN MY OINNN
308 - - 308 331 - - 331 DY DI DN
2,369 - - 2,369 3,111 - - 3,111 mMmpo
170 156 14 - 161 148 13 - 2N NN OXM”N
09VIY NY DIDI)
1) V9 YOI MYPYN
67,734 67,734 - - 69,128 69,128 - - V), N9V VIDN YOOIN
214 214 74 - - 74 DYDY DN
2,704 2,704 - - 2,707 2,707 - - INT) ©N 09
20 20 - - 17 17 - - VAP VI
214 214 - - 190 190 - - VINY MDY D)
4,548 4,548 - - 4,571 4,571 - - M%YO MHana MypYn
DYTANUN MNTPI
525 - - 525 499 - - 499 D»NPI DY PINNI
80,435 75,376 271 4,788 82,217 76,761 650 4,806 DD 5N
MOVIV MNAMNNN
INPI TINNN INIUN
2,000 - - 2,000 3,936 - 1,936 2,000 NN
MMN DY NOVIV MON
4,646 - - 4,646 4,632 - - 4,632 199N 2N
oY MOV NMMON
3,704 - - 3,704 3,687 - - 3,687 NP TINNY MAONNN
11,487 555 18 10,914 8,653 658 26 7,969 MO NN OINXIY
DYPADY NMAPNNN
262 - 221 41 270 - 237 33 DXMIPY NN
328 - - 328 74 - - 74 DYDY DN
PO MINK MNIAPNNN
483 394 89 - 444 355 89 I8P
MAVIV XY MNA»NNN
5,266 - - 5,266 5,397 - - 5,397 19N 2N MDN
15,439 - - 15,439 15,530 - - 15,530 ORI TINNY MIAONNN
49 - - 49 8 - - 8 DYDY DN
1,554 - - 1,554 MO NN OIRIY
YIATD MINK MIAPNNN
2,980 2,856 124 - 2951 2,853 98 - TIN
46,644 3,805 452 42,387 47,136 3,866 2,386 40,884 NMIANNNN "N
33,791 71,571 (181) (37,599) 35,081 72,895  (1,736) (36,078) 03 MINNNN NINN 37N0
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$DMAP DYINYI DINYNN 9N’ TUND 029990 19359 SOFR ~-n 593593 %W W MWH9 %nan onb

113590 NPV 0IN1PYY MY JNan
=2 MVWNHN (1091) NN
S5Y 17°3%93 Y 5w N33 1YY
2% [ 1% | 0.5% my 05% | 1% | %
997 Y95N (nphival 297 *9ON

THNNN ONIVUN
YOVINN) SNPI
40 20 10 2,000 (10) (20) (40) v m,‘m
(SOFR 1 127
THNDN IRIUN
NP IN
39 19 10 1,936 (10) (19) (39) APUD YounN)
(019N NYwa
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MOMWN HY 193391 MITN BY IYPa M"Y .5

00299 OPRNAVN DTN 5.1

.2022 7IVWD NI NNIYD NYTN NIPNA YMNN MY YIN NI

909N AN HY INYNIND NN TXIND INND DIWIN 5.2

STUNNA DXANSNN D1ADIN MNYTY 7 1IN NND
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912980 222 MPTMND MIANNHND MNYH MTIN OV99 .6

MINN I272 ©0N OOV .2021,9N112 18 DM ('K NITOD) NINNY 1IN MNX DY NNN NITO NPYAN MAMVN
.31.12.2022 DYDY D»MWYN DXTMIRNDN O19DIN MNTY 11 1IN DRI NINND 2INN

(N D979) 2N MIN

2021 AN 18 PN 1IN

9192 2973 7Y
PN

15 273 79y
31/3/2023

MY 7227 MY
n2Y9)

m Y9ON 57,758

mY9ON 33,510

5%

: DYV DIMOWN NYIZYA YIN IND MNP
Y993 - 31.12.22 -30% )IWNI DPYVYN
31.12.23 -30% "V DYWN
31.12.24 -40% >¥Oovw DYVN

199N OUN Y19

, DMV ONN DMYYNI ONIVN IND MNX DY NPDIDN YNDAN NINPN DY PDIN
NNX D9 5Y 720872 31 D) D91 2024 TV 2022 DOHVNN NNX DI 5W NP 30 OV | H°3990 DIYYUN STy
9915 2024 T 2022 DIVYIN

A1 NI DDA
2N A9YT DY PN WYY DITINS TP IPN

(17299+999)

Y 4.9 DOV 19INI MAMVN DY MANNYN NI N9HND NNHN 2NN MMNX
e ! ' ' o ' 377939 BN MAIVN
,TOMYN DY NNR MONNWN NN NINND 1N ('R NITO) 23NN MNIN DY 1) BY9hN

DNNNIN VY MOLNININ MNRNNY TI1952

nNPoIN YY NHAIN
MIANNHNN MNYN
Mo

DYVMNAIN DININD 1953 ,29NN M NITO DY NANIN YNID THIRYI MOMYN
NNNIN VYA 2.3 PYyoa

oTUNY Mma9y
PN MAMYN MN2NNN
PINNIN YOV 29 by

PMNTA GPNVNRY 29D (VI NIDT 551D KD) MAIMYN DY NN - IV NN
MNIT21999IW %95 DMNRNIVYN DIINIYY 1TV MOMWN DY DI TNINNDTN DODIN
1797 T V) PN DN NTHNM NNNN MRPOY DV (IFRS 555 »ah) o»avon
, VN YPNN DY MDIHIN NNNN NN IDPYIY J9INT DI DIDA DY MIXPOY 1NN

NTNIY MAMWYN Y9DI1 ANNN DY NYTH TINND NI AT PO 6 HYW TON NN KD
NPOIAN NTNN MNNK DI

DYV TN MNN

MIIN NH70 ONN

o0 "2» 0N 5% TN -1
NN NN T 5 DYN INNN NITON - AN BNA
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,/
('R 1779) 230 MIN
DININ MPNN ONN
Y N9y 0MIPNN
NN MIN NTRYNY
219993 PYI9Y
oY 1y ONN
N1y 31.3.2023
- Y53 Mamwn
) DININN
95 MNAINNNN)
MINNIN YOV
11Y2 (1992) NNNNIZ 1IN N DINILVY
AR DN ,94 NON INY 1 2N
S RICRY
03-6237777: 1990 Lol
NOONN M
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127792 (1992) 911153 NIN- PYI 1IN — 9990 9MYN Dwa

YOO PNY
YHON GMYN YPNVPIT VY

I 1Y
Y9951 9MWUN 97oMm

2023 PNDA 23 : IND
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N N99D)

27098 N23N9%9pav Cassini ©9) YW MV NHIYN 9372 DINNY NINHPN

D905 MNITY 2423 TINI NI DD DXV .PINDOPAY Cassini DI HY MY NN 7272 DOV YD

:Twnna

Cassini ©9) "V no9yn

$29YNN NYIN M"Y

31.03.2023 : 112NN NNY
TV 95 TINND NOIYNN XYM MY

D2 na MDD VIN D
o N | 92PN MRNIYNN Y95 1PN NIIWNN

NN D200 PN XD, MNNSM NNS M1
DNYN NN DNNNA I MOV

9917 99N 1,075

DNNNA YAPIV NOIWNN KU MY
: 19IYNY

,IMD DWW I DY IMYNIA INX T DY NYNIA MMV NN
M1n2 NN PwC Israel y250p1 y950p2 9nv 0
99991 MNNIYN PYRI ININ DY 1IN N0 0 ONY MW
NVYDININD DIV, NIMVINA NYIHH MY INIM ,NNMVNNI
IN/Y TOMY MTN IR/ PR PNY PR ONYN TIVNID NN

72y NNV 71DV PV NTNYN LYND ,MANIVYA 55N GMVI
N INNIV IDOY D IR INYN TIYN 90N ONYN NIIWN
MYN TIVH 2INN D55, 19D INYN NOIYN NINSINA NIMN
,ITI2YD WP OOV T INWID DIDD DOV VDN PT PO
N2WN ONYN TIYN 21N 12 DD MNYN PIVNY MOMYN DHUN
D PINY .39 59910 NTIAYN 1PH D2WNN NNV 1DV DIDD Yy
SV MYN TIVN 7D ¥YAP DN INN XD NYD 1N MANNN
2129 NNOYI N PNTIA NTIAYN VNI DY TWpa

,N2OWN MY ) IVINY TIVNN NN
DY2IXD MY MOIYN VIV PO
DY9P7N2) DXNNTI DITINRNL DOPNNIYN
IN DNNTHN NIIWNN DY NORD OINYVT
PRI MOM NON D9PIN DY DIWYN
Y MIODND MONMNN MDY ,NDWNN
ONYN TIYN DY

Discounted Cash Flow ,0%1m131 930 i

1192 HY9 MVUN PIVYNIY NIIVNN DTN
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Cassini ©9) "V N9¥N $N29YNN NYIN M"Y

SMYN NIIYN DDA NPIPIYN MNINN P2
2023-2053 M VAN NPIN YTVIN (1)
35.625% : VP92 MOMYN PON (2)
12.0% : (©0 NN) NPIN WY (3)
PoN) DINN NIV TNINRD YINN STV NPOIN 8P (4)
MMCEF 12.3-5y v9) MBBL 1.1-5 : (1252 mamwn
RiValbR !
.17.0%-2 : PYPIPNI MM Y0 OINYNNN NV (5)
4.95% : YD TNO DMVNNN WY (6)
INNNY VAN N YPNN VM N SPNHN NINN (7)
D»PNY DOXNIN >PNN DY IDOINN INNN TN
PNN VPN OMNYPN OMIIDM MINNN NNWD
57.8 N MINNN TNIND NNV YHINNND VDN NINONYN TIVN Y¥I2 37P9OW MININN
TINRD NNNY yINNN SYIon DN NN .$/mbbl : MOIWNN YT DXNNA ,NDINN
.$/mmcf 6.9 10 NN
(7292 MOaMmwN  PYHN) LPIOINT MPIdNN TO (8)
DY OXIARYN NPYT DD DY NN NPTV MPIOND
Petrotech 1920 >1 5y T 9wN 2023 ©01 31
oarwm MmNy n>yn [ Resources Company
33-5 1N D2 VAN MND NPT I DY .NONDIN
96 -5) MMCEF 381-5 Ny 0232 »n MmN MBBL
(V9 TIY NNV NN AON
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NPNIPIND NNN2NN JND D1VINA-IND DIPNRND AN P, NYIVIN VAN PNNPA DT
DY 1M VAN VPN DY LIWANT MNDY PININT VA 121 YIPI DN YN DY )N
D399 910N P2 ,DOVAVINN DMV NIRXN MID 1PN MDD 27NINI MOMYN
,1IN) VAN DINNA NOYYND DIIXINT DIYIXPN DIMPYD YIPIIL DY 1), DMMPXYIPN
VAN AN PNI TOY ;)9 D JPNMOYD NPAM DMTP MDY T NN TWNR

L09) NP KW NMINYS MNDY DY NYAVN DOINPN DINIPYY VP21 OO

NI MYNNNA NN P, NPB vp19 DX 095 nNNan ,mamy 0y TN ,mMamwn

DN 121 MWOWI OMPYY TO TP 1D XY NN )DNN INPIL TINDND
.MaMYn MYy by Dwavn
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(Tunn) oo -:19Na

0°o9 NPB vp”»192 nnamy oy 102 mamwi 09050 NMMTN NYINR TYIND 193
IOIN MOMYN NIIWNY (72023 NN :10NY) 2023 MVY DXMTPN NN OIyPPD
AN NADINT MNWN NI RYM GUNX ONPII NN MYNNNI N2 Y9100 2023
N OOV DY INA TPNDAPN ANPA DYDY NYINNY YOO ,Mamun Noavnd
MNNIN DY) 2023 1IN MDY 12307 DY THIMNN NYAYN NPND NNAN XD MIVNNNIN

MY DINNI MOMWN

PYNN MY DY NYOUN NPND DMYY INRD NN TPXDAPNRD MNHINA DDV
DYDINN DY MDD DNNIHNI NV YPY K1Y MIYY TUN INIYD) NI2N MININA
DYVPMIN DIYINN DY MVN NYAPY DOPID DY WITL NS MOMYN DN DOPOYN

.oMYN

DONNIVND DPPTHNIIPY - :2 N2

N NAPY DXTNIND D)2 DMHDIN NMMTN NI NNV TUNX TPIRNIYNN NPPTHN N
LODXTMINDD OMNIYN D90D0N NINTN NIV NRYYY

DXTMIND DI DMIDIN MMTN DY NN INONN .2

Y905 MT 34 7DINDII NINNIYN 1PN ORNN DIINIY DXTNIND D)2 DMHDIN MMTN
MNYT) TIY T MPN YV T P9 29Y MNDNN MNNND DRNN 1D ,DM»2 MNPNY
.1970-57wnn (DM T»N) DPNNPN

DMINP MNNIYN NPNI DINPIN IV NNYNID DIW» )

s TPRNAVNN NP TR N TAS 1 -5 npon

N7 X7 1 O0IND»A MINMAYN JPnY NN [IASB -0 ©D99 ,2021 N9 WD
TPNNAVNN NPPTND M%) PADY MVYITI MNIAN,)IPIND OXNNA .(NMPXNN — POND) 02902
N9V OMYNYARN TPNNAYNN NPITHY NI a0 OV NYIITN 99N YW nPMNNN
-2 DTN NP KXY HIMYNYRY NNNOY TIN NYIN DT NPXNY NPIPIYN MONN NNX

JAS 1-2 0992y DMWY DYPNA NYTHIN NP MDY NNNIOY Tiva IFRS

.2023 N2 1 DY MDNNNN NPTV MNPND DY NPINN
IR, MAMYN HY DXTNIND D2 DMIDI MMT TPNNN DY NYIVN NNMN KD DY NP ND

DYTMINNDN DPMVYN DODIN MNITI NIRNIYNN NPITHN 11D DY WIWND NN 1PN
.Mamwn by

12



NT2ANN MAMY = DN PYI N
DXNIND D% DODVIN MMTH DN

1) VAN IDIA MANMWYN MDY PO - : 3 INA

00230 109N N

ord
920872 31 0992 31 OYY
2022 2022 2023
RIZARIA) 9120 'NYa D) N
9917 Y9N PYo
: 1)) VY YD)
63,052 25,064 64,153 12 NPB vp9
3,834 5,509 3,810 - Grapevine VPN
- - 1,075 312 Cassini VP9
848 2,475 90 52 Mountainview VP19
67,734 33,048 69,128
: 12V YN YD)
- 1,415 - 512 Mountainview VP19
67,734 34,463 69,128
MYOYaN MY A
NPB vpnmio 1

591N 7272 OXTNINNDN O1MIVN DMIDIT MNITY 136 1IN NN TYHNNL N

,MAMYN DMADON MMTN NN NS N2 NPB vpmis Hv miman

,OP21792 NN NN NN WX, Modiin Energy NPB, LLC mysnxa

MVYY LPMIAN DY NINAN NIDN DIVMD VPN NNIMY DY TN*2 NHWID

17 P2 IV 7O NYSIND MMAN TN WPWND NNONN Mamwn .2023
AT DM 19.5 5 TO PaY AT PN

DIV PANTPD NMAY VPN MIMYN DI NNINN NYPYN 29PPND ONNNA
NPAN NYPYNL MAMWN DY NPON TWUNID) VI HY MM SMIPP NWIDYD
MNPAN NN INNN GON ,0OMTP 2.5 TY 2 -5 TIY NV 7PN DM PN
(D TNINDN OPNIYN DMIDIN MNITY 32136 TN VNV ’9) 2023 THIVY
TIVAND NINAI 191 (MDINVY 7 TINN DOMTP 3.5 1PN NOMWN S¥ Npon 12
Surprise nLwNa o»p MP ¥ (Re Frac) nann nndbwun nbiva yivdad
LOMPON DXNITPI DNIIDINND MM SMTP .("MADN NN :ONY)
PONN TN D37 7,000 -5 DY PRIV DRI MNdIN XMTP DY NIVNN NIV

2237 5,000 -5 NIVNN NASY TN MITVIN SNITP TV IPIND

DXAMYNN TN D30 MIVAX NPYP ,GMUYNin Dwann 050NY ONNNA
Y TI92 MTP 952 MONNYNN MHINKY MANNYNN DY VONND VPMNI9]
1O, VP92 IPON 29D GNNYND KOV TN DXAMYUNN MV D33 INYT NPV
amy 95 SY MANNYNN PHINN IN/) D9 OOMTPN 190N NNY M

DOXMTPN NN

VPNION DPY9 WTIN DM OPIPXNNN DMIDIN MMTN NN TN 11D)
.MINHN NN VINAY DXYITIN OPMNNN OININ DI DAPNN D
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(Twnn) NYTN NAPNA NYINND MAMVD MDVYI P - :3 N2

9272 DXTMINDD DPMIYN DO MMTY 4N16 TN MNIND Twnna A
954999 NIPY NYOIN 1N 2022 ONHD YTIND ITNDIP NPTHI HPNTN NITON
NN 1 Yy (Enhanced Oil Recovery) bain npan n72n2 moyo o
nYapa MMM OOMPYN NYWRN .COGCC-n nNpran XY Nn»p 982D »yav 1
United States) 277X Y¥ N300 MOOX NPIVIN D) NNXD 9N
.( Environmental Administration
97PN YAPNN DIV DMPA DMOIPNNN DMAVIN MMTH NN TYINID )10)
MNRD NPIVINN INID YAV 1) NYTHND

VNV Npin .2

)0IN DY TYPA DX TMINNDN DPNIYN DMIDIN MNITY 2736 1IN NNIND TYNN2
9091 28NN DY MTN TIRN INKD ,2023 DXI9N2 27 DY .NWNHY NPIN NTIAYD
2'¥915 MY 172N DY NNDID MNIPY NYIR NPINA DMWY MNINNN PIYN
L7190 DI¥anNY ONY) NPINA MONNVNN N 25% YW YV NPIND
DDV OONNPNN OXPNIAN TMY TYPHN DOYINn ,NPIND ONd*a ,1ad
2O¥9NN ,MOMYN NYT> 2VNY .(7INAPYN NYIRNY :1DND) DOYINN DIWITIN
DNV V) YD) NHYINL MYNYN PO HYA ,NIT PVID NN N TYPHN
ONAPYN NWIRD NND DRIYII 0PI DN PN TUN ,NDONN DO NN D»ON
DY INDNN NN RYNIN OYPPD DIVAY NPINA DMV > DY NVONN NP

.PINA 229910 PPN NPIND INDNID TNND TYPNHIN DO¥ann

NWNN DIVIN DIV D2 OOTPXNN OMIDIN MNYITH NYOIX TNND 11D) ¥ N2V
P71 DIDNN ,MNNNRD MIYPNN DIDN DNNMY YD) DN .TYPHIN DPYaN DY 1NNI
29910 MY TYPNN DOYONT NN NN NNNNN NYINRD NN P )9O

NPINN

27NN DN Pa Cassini VP .3

221pNN 031 DMOINNN DMADIN MMTN TINN INND ,2023 PNNI 23091 N
DY IANYM MTINY NN N»nv, Petrotech Resources Company nyann
VP92 MTINY NN MT,("PRC” :1915),1M5N Y12y mNmIN ,NoNoIN
mMomwn S NPON » ¥ap) 12 2023 ,09921 31 oYY SPE PRMS 5559 by
209) TIY NV NN 9YN 96 -5 (PDP) mnmann mnomn mmnyn Toa
P2,MODIN ,PIXINT MYV TN VI HY VPN, MTINYN 1272 H7IN MWD
DMTPNIN DAPTIY  INXY ODTIN PODNNOD PNND YN DY AN
MIYYN MDD T2 1N 20 MOIWWNN D70 NIMDIA NDOWINM NNNI
IPOPY VAN NIND . MXTN DD NPMP XY DM IWNX ,PRC 5w nyunspn
INNIND 7N P2, MIYYNT MDIWNNN DMWY NPND NMVY ,O¥9a
VDY) YO HININD IR/ DYNVDINT DMIIWN IR/ DDV DNIYIN DININD
OV D¥191 DNINIANND NINNIND N/ OMINDND DININND INA LI PIva
qON YN 72VNY 53315 TYNND NMIVY 5731 MIYYNMN MIIYNN D> NINNDN
DXNVYPN DN DY DYONN NNNIND XA VPN NPON TYHNIN
DYV ) VI DY NPAN DIWVIN DY DXVPNIN]

MY 9272 DX TNINHDN D1NIVN DMIDIN MMTY 536 TINI NNIND TwNna .2
N9IYN MOMWYN NYXA NPTO NPONY 1NN XY Cassini MTPa 9190
NYNIIAY TIY NI DY HOPON 19N NDVID VPN DY PINN NV DY VTNND
P02 472 PYO INT DX9DN DXVINT AT 2AON 1,075-2 DV TOI MNP DNVYA
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MINDYPA I VY Y09V TIY NI HY OPYHN DIV TIY NI NN .4

) NN NPONOVMN NPONY INAN NNANY IWSHIAY DIV MY OPD INND . N
MIN2 NNY NND 3NN T W Cattani Rennie M pa npsn asp
209N UI) HY NAYNN 92 DIDDN AR MAMYN

DY 112 VAN DI DN NIIWVN MT MAMWN NYP 2023 PRNI 22 DPA
NPON M ¥aPI NIIYN MTA INN MITINY TN YT DY 1930 IWN 31.3.2023
NN AON 8 -5 19N VAN DI MNMANT MNIINN MTINY2 MM HV

09

DIZ0 NN TANR TYNR DN dNDA PNNON TN YT DY NNYY) TIVN DT NP2
NYT DY DOINNA, 0NN OXIIN PPN MY¥NNIA 31.3.2023 OYY NAVYNN I2
.Cattani Rennie my1p Y¥ »51n > Nn523) 7001 MY TIYH DY NOIYN

DMNONTOINYN PIVND DR IIVDIVYY DI DIVNII PND

-5 59w 00 INK (WACC) 559 wn )10 MY ;2029 1y 2023 1D Nipan TN
NPON ANP ;AT 66.1 -5 VPN NMPNY VI NXAN DV YINN PPN ; 15%
(MamMmwn PoN) VA NPIN GPON 1.1 -3 1N OXINNN NNV THINRD YN NIV
DN ;0N MND2) MNNN TIYN NIT DY NODIAN MTPNN NPSNN NINN ; VA
257 NYVY ; 8.84% MINDOPA NPT ON NYW 21% NPV 217NINA DT
MY Y ONONN 2357 NV ;20.7% -D PYPIPNI NMDT OHYID DONONNN
.2.3% 2520 Y3 NPANN YO WY ;4.95% -D1NN NNV DI 05N
mMamwn Y VAN DI DY NIAVYNN T2 DIDON ,NNNINN NPNID DXNNI
NI NYIN NPV TOWNI 9917 290N 90 -5 1N ,Mountainview VP92
ADYT 290N 790-5 HW 701 TIY

YN DPTO NPONY ININ NNNM MTPI IDV MY NI INY .2

DY NAYNN 92 DD NN THX TYUN NN MY IV NMIYNNINI MOMYN

Cassini MTP YW YTNN NIIYN , 001307 DXITN PPN MYNNNI 31.3.2023
2NN MV PIWNN DAPNNY MTINY NIT DY 971 P2, NODINN

ONNONNONYN TN DR IIVIIYY DMIDIN DIIVNI PND

-3 5w 0N OINK (WACC) 559w N0 MY ;2053 Ty 2023 10 PN > TYm
62.1 -5 VPN NMPNY OYAV ) NTN> DY VA MIAN S YN PNN ; 12%
DRNN NNV THRD YNINN SV NPON ANP ; NHINRNN ,INT 6.6 -0 AT
>yav 1) MMCEF 18.8-5) mwa (Mamwn pon) VA NN GPON 1.6 -5 1N
SV MTINY NT SY NODIN MTPNN NPINN NXINN ; MV (MM pon)
010 NI 21% NYY 27NN DT DN ;191 dND2) NN MIANT TIYNH
-9 PYPIPNA NPT HOLYIAD DIMNVNNN D7 NV ; 8.84% 1PINDYPA NP THN
NV ; 4.95% -DX1INN NNV DY Y551 GMVYD DY MDNN 17 NV ; 20.7%

.2.6% 2°20 ¥) NPONN YON

MaNMVN YW VAN DI DY NAYNN 92 DIDDN ,NINNINRN NV NN DRNNA
NNy Cassini NP INNMDY 91T 295X 1,075 -5 w0 ,Cassini VPN
DNV NNNNY IMDYN YON> PHN MANMVYN NN MNTIP DMWY INIYNI

MNP

15



NT2ANN MAMY = DN PYI N
DXNIND D% DODVIN MMTH DN

(Twnn) NYTN NAPNA NYINND MAMVD MDVYI P - :3 N2

TONNA MOMYN NINN ,29DDN ANNN DY MTN PINN INNRD ,2023 NN wTIN2 .5
mao (Cattani M7p LYNY) MountainView VP92 PMPINN XIDN NPONY
91T 90K 50 -5 DY N7I1NNT NNIND VP92 DIDIIN PIPPDIY NYIVIY MIAPNNN

INT TINOPA DOWTN OIMDPY DINYIND 1NN NI NONYN 9272 DOV .6
LDYTNINGDN DOV DPIDIN MMTY 5’N17 N2

Y3V I V) NPONN NMOION 7

v
nnMPNoONY
0y»a INPONONY DOWTIND 3-D
920872 31 09021 31 OyY2
2022 2022 2023
INTOON
25,034 6,842 7,953 NPB vpmo
1,368 379 237 Grapevine LPMI9
16 2 - Mountainview VP9
408 133 43 Cassini VP
26,826 7,356 8,233

YTNDIPA DXOPMNION MMPOY SYA0 Y VI MPONA YNPN NMAMYN SV PMOODN N
(120P"990 TN 1ONY) NINDYP

114 -521 NN5NDN DXOP1I92 NYTN NNPNI 1IDNIVY VAN NN IODNI MOMVYN DY NPSN - .a
DN M L(NPAN 29ON 295 -5 :2022 ; NN 99N 81 -5 : 2022 DIN-INI) VA NN 9ON
N N MIDNIN WYAOVN

AN YN -:49IN2

$ANNY INPIL TINDN INIUN N

DONPI TINDINONIWN .1
P72 NP THIRNND ORIYN T272 DXTNINDD DPNIVN DD MNITY 9 1IN NNND TwHNna
WTIN 901 2NN DY MYTN TIRN INKRY, 2023, NN 3 DY INNPN NIIRM ANT PN 2 HY
VP9 HY MO NPIDNNY TYPHN NI NNDN GINIYS NNIND INIYND D IXPIAN TINNN
22023 MWD YT

SINN TINDNONIUN .2
SV NINP NIPNY ONPIZ NIN IXIYN NDOVI MOMYN JPNVPIT IWN 2023 ,INMA 29 D2
90 2 -9) N7Y DM 7 DY PPN DD DIVWTIN NYAINI NIINND MIVON DY DOWTIN NYAIN
NTHYNY MOAIPN MY D910 IRNDNN DIDN .5% DY MNYWI NN + D19 MM R (W97
PYIN NPNY OX : MIATY 0901 DMIPN INIYRD NNDN 51022 INA ITHN NV INIURD
DTN NN NTNRY-IR ; MAMYD DIV IN NN ; MAMYN DIMZYNL NN ; MMM DY MAIN
DNRNND ININD NMVIAD MMV NTNRYN IRNDNN DIDN NNLIND .MIMYN DY NPDIVN
,2023 5802 3 O .INIVNA NIRNDNN NOWN) 2023 ININA92 1 O .NYY P 7 DY TO2 INT
NN TYII NOIND DY ORPIA NIND TIRND MOMWN NYTIN 290N 28NN DY NYTH PIND INNRD
DY9DIN MNYTN TN 1193 (2023 92IVPINA 1 DY TY :2IP) DD DXVWTIN NYIINI INNININ
NPDINAN NTHN MNNKA TR INDN
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(TUNM) QON YN -:4 NI

£2023 NINZD NN MY INPI TINNN PYIN .2
NIV ORIYRD NNDN NIANIN 1272 DXTMIRNDN D1NIVN OMADIN MNITY 312 TINIL NNIND TYNNa
X123 TIND INT MDD TIOIN MTIN 00N DXVI9D) 2023 MYY YTNNP VP MNP NN
TP D MOMWY INPIAN TINND YTIN 2901 A801 DY NYTH TIND INNY ,2023 5NN 3 O»1a (DD
997 Y990 21-5 DY qPPNa 2023 MNP NMIODINYD NN P, TYPNN ONIYN NNDN NIYIN INIUND
2592 7PPY 959 0N MNP MTPD VYT 1P 2.5 -2 DY 9P N ,WATNY DI, N0 INIYN NNDN)
.D»PN NN DI0NY NADIN DY MPNIND 919D INNIND IRIYND NTYY NN .ANIN NIDINT MNWN
2NN NN DIDNY NIDIND NHNNY DIV DI OPTPNNAN DMADIN MINYTN NN TVIND 193
22023 Y DONMYTPN NN PNIID NYITIN INIYND NNDN DY NP NN MM MOMYM ,NNIND
O DODN2 MONN NPIMNNND MNXNNDY NPINNY N9 MOIN NHND ARNDNN MMV NOWNY
LDYTNINGN DPNIVN D057 NMINYTY 212 91N INT D90 DXVI97,2022 INII291 16 -N D2 ONMY

YT 9D TR PN OMNVN) 9T P 9.3 -5 1N NYTH PIRND NINND IND MDX DY NN MMYN )
SV 70210 MTN PIRND (NNN 222770 921) NINND 2NN MNN DY NOPIdN TN ,(1 NN LVINN
9T 90 10.5 -0

(099N NINIIN YN MANHYN MTPN) P NPan .71

NNNDNI NPIOT NP MOMYN NYNII 90O ANNN DY NYTH PINN INNY ,2023 9»9N1 9 DM
SV WINMND PNNA (18 NITO) MNNN YAND 4,133,374 ,MOMWN DY MONNYN M’ 4,133,374 190N
AN 2,686,693 -1 2023 MM 6 DY TY WIDND DN IWN ,(ID1TD TNN) MINNIN AN N'Y 3.75
17 OYD Ty ¥ININD DNIN TUN,(ADVTD TINN) NINOIN ANOD N7Y 55 vind) PNNI (19 NYTD) MINOIN
9 3.8 -9) NYWHOAON 14,058 -5 HW TOY NNONDN NN NPAINA NOTINN NINN 2024 919N2

.2023 D92 27 D2 MAMYN YT DY DODNAY G710 NYXN NITY OXNNA DY NI NP (AT

I GNNYN DXTMINNDN DOV DMADIN MNITY /N1 TN NN TYNHN NN NP NNDNI
VI INVLIYYI MNIN NIYXNN YDIN GMYA NVIYWYN DY) YHDON GMIYL )PNVPPTN 7P, JOOID NN
-3 D) (18 NITO) NPNMN AN 2,603,976-5 DY ,MANNYN MT N’ 2,603,976 -5 5W 9PN TIY M)

YT 2.4 -0) NN 8.9 -0 DY TN NNNNA (19 NITO) MINOIN ’IND 1,692,585

S5Y2 19NV, JUID PNYY 1TV 172N ,ND7YA DINN SV VNPDITI MOMWN NN NN NP PH2
07y 5915 ND) N7YWOAON 99 -5 DY TD ,N2 PAY DY NN ,MONIVA Y901 MY NVDYN

:MOMYA HOYYYN Yy BY MNPOY .1

509% DY IMIN N2 VLIMN JPINA TN NI YD MAMWY YHHIN GMYN W1N 2023 DIN2 21 0P .1
2117 0T DY ONDNN DIDD 12YN INNY ,2022 MY X2 ONIT XN I DI T HYW DI1I0 Hon
290N 441 -3 DV TOA ONIT NIN D NIYN NIDIN (WTIND AT 29IN 25) 9917 299N 300 TO2 D»MHY
PON DY HORYTPN KDY MY TN 19IND 1IN MAMWYN DY NIVNN ORWY) 1D 10D 07YN 10 IOVT
22022 1YY MV PIvNnn

2VIN MITY HYN ONDNN DIVWN 1D INNO0N DY MMV 55N 9N WN 2023 DN 21 oY1 .2
702 D00 VYNY ,2023 -1 2022 DNYN PH2 MAMWYNN MXIT NP IN/ IXRIT IDDOIN GMvn 0D
NND L2024 MY DY DNTM ION DMIDWN 152 O9D5N GMIVN DY DY DNin ©NN DIDDY NNYN
955 735951 GMYY MOMWN P2 DIDIN ,NNIRN G DY .1 IR/ DTN OWIIN RY»Y DIN
NNTY DMYYNY DMYYNN NN NNTPN 1NN ,2023 MY TONNI 19NY> MONMVYN D NNY
SIMNO

:00pv NY9na Chittim vp»Ie )
NPONN ANP NIND MY 1272 OXTNINNDN OPMYN DMIDIN MMTY 328 7N MNND TYNNI
MNYTN NYIR TYIND 11D .NPANN NP NN VINAD MDY IDNN 2023 519K WTIN TONNA, 0PN
ANMNON DIV NPNRD MW DMIDON

17



NT2ANN MAMY = DN PYI N
DXNIND D% DODVIN MMTH DN

(TUNM) QON YN -:4 NI

NVPYTN THON NOPY 2023 YNNI 28, DY TY ,NDNN MM MINDNND TIVN DD 20238012 0P .3
7201 LV HND) D OYAV I VA DY NP YINNH NPNYN DY YIDW DDONn NINSIN XY
05551 NINIPYN NONNNY NYSH NPT NPITHN THON NOVPV NIOVN )2 VNN X9 DY .(7NHP11IN
YYD 992N NINDY LD 520 ) LI DY NP YIDN NPNVYN DY vINOYW H5oN NN WD Y51
NPYTRN THON NOPL .NYYINN YNNI NPINN MIVY NMINMNM N3 PHYI MONND PTN MIXNIN
NPON MPNNT OIMTP DY WINIYW HHIN NXXIND DNNT NINDNM DTN MNN,D995 9107 P2 ,NYSN
DIPMIY DNNNA ,IT0N P2 NN VIO TIY DNY PR IUNR NN NPH> NN NPHIYR NYL0) 1)
D90 MNYTN NN TYIND 11D .TDPYPIPY NNNN IN TOYPIPN HY , 00N PRIva ONNINXN OIPNND
Moy DY NNYAYM NPPTNRN TADN DUV DY NMYHYNI NN TN MOMYN 01 DMOIINNN
.WOVIN

D7D 2IN MNMN DY IWP2 NPDININ NTNN MNNI NTNIY NXIAPN 290N ANNN DY MTH TN P2 .0
91N MNAY NVNRIVY NXNDNNI (DY TNINHDD DMNMIVN DD MNITY 11 9IND NI D90 DYVI9D) 'N
(DTNMINNDN DPNMIVYN DMIDIN MNITY 212 1IN NI DXIDN DXVI9D) 2022 MV YTNNIP M’

DYDY DM - : 5N
JWTI DM V) YPAN NTH MNPOY NN NIANT MOMWN IWPNN ,2023 DN 31 DPY 1)

$109M) NNA T NI MINPOY N
CALL MDN NPNNN NN NN NIAND MYNNINI MOMmwn Nyyda 2023 ,0902 31 o .1
,091¥29 D02 YY) 2023 92NV TY MION DOWTIND VA NN PAON 54 -5 DY YD 9pPna
T MRPOY 17X2 NMAPNNNN DY INNN MNYN 09 NPAND AT 85.5-86 DW i) PNNI
NOVIY MIONNNI IXIAN AT 299N 74-2 NN 2023 ,09102 31 DY NN

NPIAN AN 55.4 -5 HYW HD15 9202 PUT NDN NPININ MAMWN NI 2023 ,0902 31 oY .2
PINN ONWN ,HD52) 2023 920VID TY D3N DIWTIND VI NXANY 91T 65 DY VI NN ,09)
LIV DI IINN DTN 127 -5 1°0 2023 ,07H2 31 DM 27N NN MRPOY DY

PN ONY XTI 9T NYTTII 127 INNIYN NT)I 5730 NN MIXPOY NYVN NPX MAMYN
1nm

10990 09N N 010D DI .2
COLLAR NDN 7)) NPOY NN NIAND MYNNINI MMV Nysd 2023 ,091n2 31 orH .1
VI NN NAND 9917 80.1-100.8 H¥ v1dN NN LI NPIAN GON 54.8 HW H91D GO 2
MNPOY DY NN MY 2024 21 2023 12NNT-IDVPIR DOWTIND NN IOVT 55-65 H¥
9977 999N 103-5 DY DIZD 1DINN IV ,I91T 299N 95 -5 11,2023 ,09102 31 OYD DN NN
DALV XY MANNND ANIN 91T 29N 8-2 HYW DIV LIV DI HISIN

VI YNNI,V NN YADN 40 -3 HW H91D G2>12 PUT NDN NPXIN NYIIT MM ,qona .2

TN MRPOY DY NN OINYN D921 2024 7)1 Ty INI DOWTIN VI NANY VT 55 -1 60 DY

0232 )81 YT 299K 101-5 HW DI 12NN AT 290N 175 -51»N ,2023 ,0791H2 31 DD 5N
LQVIVY RD DI NI I9VT 9D 74-5 DY DIDDY LWV

DITN 90 NITTHI PN ONNAYN TN D7 NTHIN MXPOYI MDIVN NN NN MAMYN
.1 1199 VVIND NN OINY

NON NTN MXPOY NN NIIND MYNNNI MONMWYN NYNIA 2907 ANNDN DY NYTH TPIND INND 2

NN NAND VT 82-91 HYW WIdN PNNA VI NPIAN AN 88.1 HW YD1 9>Na COLLAR
.999521 2024 72I0OPIN TY 2023 MVPIN DVTIND NXAND INT 60 DV Wi
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01/04/2023-

2037 2036 2035 2034 2033 2032 2031 2030 2029 2028 2027 2026 2025 2024 31/12/2023 27T 97X
2.7 29 3.1 3.3 3.6 3.9 4.2 4.5 4.5 5.2 5.5 5.6 6.4 6.9 5.5 (MBBL) w91
53.8 53.8 53.8 53.8 53.8 65.1 56.7 58.6 60.8 63.0 65.3 68.0 71.0 74.7 78.6 Vo1 1'NN
51.5 55.5 59.6 64.0 68.9 89.9 83.8 93.3 97.8 115.7 128.7 1355 161.1 182.7 153.9 V91N NI
(7.3%) (6.7%) (7.0%) (7.0%) (23.4%) 7.2% (10.1%) (4.6%) (15.5%) (10.1%) (5.1%) (15.9%) (11.9%) nwn %
31.4 33.8 36.3 39.0 41.9 45.2 48.5 52.2 52.7 60.2 64.6 65.3 74.3 80.2 64.2 (MMCF) 12
7.2 7.2 7.2 7.0 6.8 6.7 6.6 6.6 6.6 6.5 6.5 6.5 6.6 6.0 5.2 21NN
80.5 86.8 93.1 96.9 101.8 107.4 1144 1221 123.6 139.1 1485 1514 173.7 171.7 119.2 Tan N0
(7.3%) (6.7%) (4.0%) (4.8%) (5.2%) (6.1%) (6.3%) (1.3%) (11.1%) (6.3%) (2.0%) (12.8%) 1.2% 1w %
132.0 1424 1527 161.0 170.6 197.3  198.3 2153 221.5 2549 2771 286.9 334.8 3544 2731 nio1N 3"no
(7.3%) (6.7%) (5.2%) (5.7%) (13.5%) (0.5%) (7.9%) (2.8%) (13.1%) (8.0%) (3.4%) (14.3%) (5.5%) nwn %
(22.4) (24.2) (26.0) (27.4) (29.0) (335 (33.7) (36.6) (37.6) (43.3) (47.1) (48.8) (56.9 (60.2) (46.4) "2 T¥ 270N NIRXIN
17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% nionnnn %
(6.5) (7.0) (7.6) (8.0) (8.4) (9.8) (9.8) (10.7) (11.0) (12.6) (13.7) (14.2) (16.6) (17.5) (13.5) 7V 2N NIRXIN
5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% nionnnm %
- - - - - - - - (121.9) - - (121.9) - - - 101,10 NIWYPYN
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 55.0% 0.0% 0.0% 42.5%  0.0% 0.0% 0.0% nionnn %
(34.2) (34.2) (34.2) (34.2) (34.2) (342) (342) (342) (342) (342) (342) (34.2) (34.2) (34.2) (25.7) 101 ,n7on NIy
25.9% 24.0% 224% 21.2% 20.0% 17.3% 17.2% 15.9% 15.4% 13.4% 12.3% 11.9% 10.2% 9.7% 9.4% nionn %
(1.0) (1.0) (1.1) (1.2) (1.3) (1.4) (1.5) (1.6) (1.6) (1.9) (2.0) (2.0) (2.3) (2.5) (2.0) nj7on on
0.7% 0.7% 0.7% 0.7% 0.8% 0.7% 0.8% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% nionnnm %
(2.5) (2.7) (2.9) (3.0) (3.2) (3.7) (3.7) (4.0) (4.1) (4.8) (5.2) (5.4) (6.3) (6.6) (5.1) wId1 on
1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% nio1rnnn %
(66.6) (69.2) (71.7) (73.7) (76.1) (82.6) (82.9) (87.1) (210.5) (96.8) (102.2) (226.4) (116.2) (121.1) (92.7) nixxIn d"no
50.5% 48.6% 47.0% 458% 44.6% 41.9% 41.8% 40.4% 95.0% 38.0% 36.9% 789% 34.7% 34.2% 33.9% n1013071 %
65.4 73.2 81.0 87.2 94.5 114.7  115.3 128.2  11.0 158.1 1749  60.5 218.5 233.3 180.4 'Y9INn DINITA DTN
1425 1325 1225 11.25 10.25 9.25 8.25 7.25 6.25 5.25 4.25 3.25 2.25 1.25 0.38 InT DTN
0.20 0.22 0.25 0.28 0.31 0.35 0.39 0.44 0.49 0.55 0.62 0.69 0.77 0.87 0.96 |l'n DTN
13.0 16.3 20.2 244 29.6 40.2 45.3 56.4 5.4 87.2 108.0 41.8 169.3 2024 172.9 [lIlnn D'INITA DTN
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2053 2052 2051 2050 2049 2048 2047 2046 2045 2044 2043 2042 2041 2040 2039 2038 21T 197X
0.2 0.9 1.0 1.0 1.1 1.2 1.3 1.4 1.5 1.6 1.7 1.9 2.0 2.2 2.3 2.5 (MBBL) u2
53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 U1 1'NN
4.1 17.4 18.6 201 21.6 23.2 249 26.8 28.8 311 33.3 35.8 38.5 41.5 44.6 47.9 V91N NI
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
25 10.6 11.4 12.2 13.1 14.2 15.2 16.3 17.6 18.9 20.3 21.8 23.5 25.3 271 29.2 (MMCF) 1a
7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 T27'NNn
6.4 27.2 29.2 31.3 33.7 36.3 39.0 41.9 451 48.6 52.1 56.0 60.2 65.0 69.7 74.9 Tan Nio1N
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
10.5 44.6 47.8 51.4 55.3 59.6 63.9 68.7 73.9 79.7 85.4 91.9 98.8 106.5 114.2 122.8 nioa 3"nho
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
(1.8) (7.6) (8.1) (87) (94) (10.1) (10.9) (11.7) (12.6) (13.5) (14.5) (15.6) (16.8) (18.1) (19.4) (20.9) 2 T¥ 219N NIRYIN
17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% nionnn %
(0.5) (2.2) (24) (25) (27 (29 (32 (34) (3.7) (39 (42) (45 (49 (63) (5.7) (6.1) 2V 21700 NIRYIN
5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% nionnn %
- - - - - - - - - - - - - - - - 101 ,[IN NIYpWN
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% nionnn %
(8.3) (34.2) (34.2) (34.2) (34.2) (34.2) (342) (342) (342) (342) (34.2) (34.2) (342) (342) (342) (342 10,0790 NIy
79.4% 76.7% 71.5% 66.5% 61.9% 57.4% 53.5% 49.8% 46.3% 42.9% 40.0% 37.2% 34.6% 32.1% 29.9% 27.9% nionnnn %
(0.1) (0.3) (04) (0.4) (04) (04) (05) (05 (05 (0.6) (06) (0.7) (0.7) (0.8) (0.8)  (0.9) non on
0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% nionnm %
(0.2) (0.8) 09 (1.0) (100 (1.1) (12 (130 (1.4 (15 (16 (1.7) (1.8 (20 (1) (2.3) wid on
1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% nio013nnn %
(10.9)  (45.1) (45.9) (46.8) (47.8) (48.8) (49.9) (51.1) (52.3) (53.8) (55.2) (56.8) (58.4) (60.3) (62.2) (64.3) NIXYIA "0
104.0% 101.3% 96.1% 91.1% 86.4% 81.9% 78.1% 74.3% 70.8% 67.5% 64.6% 61.8% 59.2% 56.7% 54.5% 52.4% nio0130nn %
(0.4) (0.6) 1.9 4.6 7.5 10.8 14.0 17.6 21.5 25.9 30.3 35.1 40.3 46.2 52.0 58.4 'YOIN D'INITA DTN
30.25 29.25 28.25 2725 2625 2525 2425 2325 2225 2125 2025 1925 1825 1725 16.25 15.25 N7 DTN
0.03 0.04 0.04 0.05 0.05 0.06 0.06 0.07 0.08 0.09 0.10 0.11 0.13 0.14 0.16 0.18 JI'n DTEN
(0.0) (0.0) 0.1 0.2 0.4 0.6 0.9 1.3 1.7 2.3 3.0 4.0 5.1 6.5 8.2 10.4 AN D" INITNA DTN

31/03/2023 71T 19X

1,077 VP'N9N 1Y AN MY

(2) nY'olI NIy
1,075 T AT 19X 1,075-51 TN ,ndvAN TYVINY [121,07'1N190 7Y 101 [aInA 1WA L'WY PININND Iy DAY 7Y 00anna
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[N IY'va 'Y
17.0% 16.0% 15.0% 14.0% 13.0% 12.0% 11.0% 10.0% 9.0% 8.0% 7.0%

786 812 841 871 904 940 979 1,022 1,069 1,121 1,177 |(10.00) fi
841 869 900 933 969 1,008 1,050 1,097 1,148 1,204 1,266 |(5.00) a
868 898 929 964 1,001 1,042 1,086 1,134 1,187 1,246 1,311 |(2.50) =
896 926 959 995 1,033 1,075 1,121 1,172 1,227 1,288 1,355 - E
923 955 989 1,026 1,066 1,109 1,157 1,209 1,266 1,330 1,399 | 2.50 §
951 983 1,018 1,056 1,098 1,143 1,192 1,246 1,306 1,371 1,444 |5.00 &

1,005 1,040 1,078 1,118 1,162 1,211 1,263 1,321 1,385 1,455 1,533 |10.00

(02T 'OYXR) AN NI IDN NIYIYY 0N VRN 7Y AINN ZIYD 1IY 7Y NIYIAN NN DA'YYA DRAN n7a0n e

Jl'nn Y'Yl "'y
17.0% 16.0% 15.0% 14.0% 13.0% 12.0% 11.0%  10.0% 9.0% 8.0% 7.0%

640 660 682 706 732 760 790 823 859 898 940 |(2.00)
768 793 821 850 883 917 956 997 1,043 1,093 1,148 |(1.00)
832 860 890 922 958 996 1,038 1,084 1,135 1,190 1,251 |(0.50)
896 926 959 995 1,033 1,075 1,121 1,172 1,227 1,288 1,355 | -
960 993 1,028 1,067 1,109 1,154 1,204 1,259 1,319 1,385 1,459 |0.50
1,024 1,059 1,097 1,139 1,184 1,233 1,287 1,346 1,411 1,483 1,562 | 1.00
1,152 1,192 1,236 1,283 1,335 1,391 1,453 1,521 1,595 1,678 1,770 |2.00

($) Tan N 'Y
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NXIYN NNaN — 3 ND0)

nNXNHYN ninan

.No Ticker Company name Industry Guideline Public Company
1 TASE:DLEKG Delek Group Ltd Oil and _Gas Exploration and Delek G_roup Ltd., an energy company, engages in the exploration, development, production, and marketing of oil and gas in Israel and
Production .internationally
. 2 Isramco Negev QOil and Gas Exploration and Limited Partnership engages in the exploration, development, and production of oil, natural gas, and condensate in Israel, 2 Isramco Negev
2 TASE:ISRA L . .
Limited Partnership Production .Jordan, and Egypt
. Ratio Energies - Oil and Gas Exploration and . e . . .
3 TASE:RATI Limited Partnership Production .Ratio Energies - Limited Partnership explores, develops, and produces oil and natural gas in Israel
4 TASE:NVPT Na\{ltas Petroleum, eliard _Gas Exploration and .Navitas Petroleum, Limited Partnership explores for and produces oil and natural gas
Limited Partnership Production
5 TASE:NFTA Naphtha Israel Oil and Gas Exploration and \ i Israel Petroleum Corp. Ltd. engages in the exploration, production, and sale of oil and gas in Israel and the United States
.Petroleum Corp. Ltd  Production
6 TASE:TMRP Tamar Petroleum Ltd (F?:Iozzgtieoss 2o aT .Tamar Petroleum Ltd engages in the exploration, development, marketing, transmission, and production of natural gas in Israel
7 TSXV:PQE .Petroteq Energy Inc (P):lofizgtiiis Exploration and .Petroteq Energy Inc., through its subsidiaries, engages in the oil sands mining and processing operations in the United States
8 TASE:MDIN I\PAaorc::ZrErr]]iirgy-lelted (F?;lo?jzgti(oass 2T .Modiin Energy-Limited Partnership engages in the exploration, development, and production of oil and gas assets in the United States and Israel
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nNXNHYN ninan

.No Ticker Company name Industry Guideline Public Company
1 TASE:DLEKG Delek Group Ltd Oil and _Gas Exploration and Delek G_roup Ltd., an energy company, engages in the exploration, development, production, and marketing of oil and gas in Israel and
Production .internationally
. 2 Isramco Negev QOil and Gas Exploration and Limited Partnership engages in the exploration, development, and production of oil, natural gas, and condensate in Israel, 2 Isramco Negev
2 TASE:ISRA L . .
Limited Partnership Production .Jordan, and Egypt
. Ratio Energies - Oil and Gas Exploration and . e . . .
3 TASE:RATI Limited Partnership Production .Ratio Energies - Limited Partnership explores, develops, and produces oil and natural gas in Israel
4 TASE:NVPT Na\{ltas Petroleum, eliard _Gas Exploration and .Navitas Petroleum, Limited Partnership explores for and produces oil and natural gas
Limited Partnership Production
5 TASE:NFTA Naphtha Israel Oil and Gas Exploration and \ i Israel Petroleum Corp. Ltd. engages in the exploration, production, and sale of oil and gas in Israel and the United States
.Petroleum Corp. Ltd  Production
6 TASE:TMRP Tamar Petroleum Ltd (F?:Iozzgtieoss 2o aT .Tamar Petroleum Ltd engages in the exploration, development, marketing, transmission, and production of natural gas in Israel
7 TSXV:PQE .Petroteq Energy Inc (P):lofizgtiiis Exploration and .Petroteq Energy Inc., through its subsidiaries, engages in the oil sands mining and processing operations in the United States
8 TASE:MDIN I\PAaorc::ZrErr]]iirgy-lelted (F?;lo?jzgti(oass 2T .Modiin Energy-Limited Partnership engages in the exploration, development, and production of oil and gas assets in the United States and Israel
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01/04/2023-

2037 2036 2035 2034 2033 2032 2031 2030 2029 2028 2027 2026 2025 2024 31/12/2023 27T 97X
2.7 29 3.1 3.3 3.6 3.9 4.2 4.5 4.5 5.2 5.5 5.6 6.4 6.9 5.5 (MBBL) w91
53.8 53.8 53.8 53.8 53.8 65.1 56.7 58.6 60.8 63.0 65.3 68.0 71.0 74.7 78.6 Vo1 1'NN
51.5 55.5 59.6 64.0 68.9 89.9 83.8 93.3 97.8 115.7 128.7 1355 161.1 182.7 153.9 V91N NI
(7.3%) (6.7%) (7.0%) (7.0%) (23.4%) 7.2% (10.1%) (4.6%) (15.5%) (10.1%) (5.1%) (15.9%) (11.9%) nwn %
31.4 33.8 36.3 39.0 41.9 45.2 48.5 52.2 52.7 60.2 64.6 65.3 74.3 80.2 64.2 (MMCF) 12
7.2 7.2 7.2 7.0 6.8 6.7 6.6 6.6 6.6 6.5 6.5 6.5 6.6 6.0 5.2 21NN
80.5 86.8 93.1 96.9 101.8 107.4 1144 1221 123.6 139.1 1485 1514 173.7 171.7 119.2 Tan N0
(7.3%) (6.7%) (4.0%) (4.8%) (5.2%) (6.1%) (6.3%) (1.3%) (11.1%) (6.3%) (2.0%) (12.8%) 1.2% 1w %
132.0 1424 1527 161.0 170.6 197.3  198.3 2153 221.5 2549 2771 286.9 334.8 3544 2731 nio1N 3"no
(7.3%) (6.7%) (5.2%) (5.7%) (13.5%) (0.5%) (7.9%) (2.8%) (13.1%) (8.0%) (3.4%) (14.3%) (5.5%) nwn %
(22.4) (24.2) (26.0) (27.4) (29.0) (335 (33.7) (36.6) (37.6) (43.3) (47.1) (48.8) (56.9 (60.2) (46.4) "2 T¥ 270N NIRXIN
17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% nionnnn %
(6.5) (7.0) (7.6) (8.0) (8.4) (9.8) (9.8) (10.7) (11.0) (12.6) (13.7) (14.2) (16.6) (17.5) (13.5) 7V 2N NIRXIN
5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% nionnnm %
- - - - - - - - (121.9) - - (121.9) - - - 101,10 NIWYPYN
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 55.0% 0.0% 0.0% 42.5%  0.0% 0.0% 0.0% nionnn %
(34.2) (34.2) (34.2) (34.2) (34.2) (342) (342) (342) (342) (342) (342) (34.2) (34.2) (34.2) (25.7) 101 ,n7on NIy
25.9% 24.0% 224% 21.2% 20.0% 17.3% 17.2% 15.9% 15.4% 13.4% 12.3% 11.9% 10.2% 9.7% 9.4% nionn %
(1.0) (1.0) (1.1) (1.2) (1.3) (1.4) (1.5) (1.6) (1.6) (1.9) (2.0) (2.0) (2.3) (2.5) (2.0) nj7on on
0.7% 0.7% 0.7% 0.7% 0.8% 0.7% 0.8% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% nionnnm %
(2.5) (2.7) (2.9) (3.0) (3.2) (3.7) (3.7) (4.0) (4.1) (4.8) (5.2) (5.4) (6.3) (6.6) (5.1) wId1 on
1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% nio1rnnn %
(66.6) (69.2) (71.7) (73.7) (76.1) (82.6) (82.9) (87.1) (210.5) (96.8) (102.2) (226.4) (116.2) (121.1) (92.7) nixxIn d"no
50.5% 48.6% 47.0% 458% 44.6% 41.9% 41.8% 40.4% 95.0% 38.0% 36.9% 789% 34.7% 34.2% 33.9% n1013071 %
65.4 73.2 81.0 87.2 94.5 114.7  115.3 128.2  11.0 158.1 1749  60.5 218.5 233.3 180.4 'Y9INn DINITA DTN
1425 1325 1225 11.25 10.25 9.25 8.25 7.25 6.25 5.25 4.25 3.25 2.25 1.25 0.38 InT DTN
0.20 0.22 0.25 0.28 0.31 0.35 0.39 0.44 0.49 0.55 0.62 0.69 0.77 0.87 0.96 |l'n DTN
13.0 16.3 20.2 244 29.6 40.2 45.3 56.4 5.4 87.2 108.0 41.8 169.3 2024 172.9 [lIlnn D'INITA DTN
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2053 2052 2051 2050 2049 2048 2047 2046 2045 2044 2043 2042 2041 2040 2039 2038 21T 197X
0.2 0.9 1.0 1.0 1.1 1.2 1.3 1.4 1.5 1.6 1.7 1.9 2.0 2.2 2.3 2.5 (MBBL) u2
53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 53.8 U1 1'NN
4.1 17.4 18.6 201 21.6 23.2 249 26.8 28.8 311 33.3 35.8 38.5 41.5 44.6 47.9 V91N NI
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
25 10.6 11.4 12.2 13.1 14.2 15.2 16.3 17.6 18.9 20.3 21.8 23.5 25.3 271 29.2 (MMCF) 1a
7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 7.2 T27'NNn
6.4 27.2 29.2 31.3 33.7 36.3 39.0 41.9 451 48.6 52.1 56.0 60.2 65.0 69.7 74.9 Tan Nio1N
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
10.5 44.6 47.8 51.4 55.3 59.6 63.9 68.7 73.9 79.7 85.4 91.9 98.8 106.5 114.2 122.8 nioa 3"nho
(76.5%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) (7.3%) (6.7%) (7.0%) (7.0%) mwn %
(1.8) (7.6) (8.1) (87) (94) (10.1) (10.9) (11.7) (12.6) (13.5) (14.5) (15.6) (16.8) (18.1) (19.4) (20.9) 2 T¥ 219N NIRYIN
17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% 17.0% nionnn %
(0.5) (2.2) (24) (25) (27 (29 (32 (34) (3.7) (39 (42) (45 (49 (63) (5.7) (6.1) 2V 21700 NIRYIN
5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% nionnn %
- - - - - - - - - - - - - - - - 101 ,[IN NIYpWN
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% nionnn %
(8.3) (34.2) (34.2) (34.2) (34.2) (34.2) (342) (342) (342) (342) (34.2) (34.2) (342) (342) (342) (342 10,0790 NIy
79.4% 76.7% 71.5% 66.5% 61.9% 57.4% 53.5% 49.8% 46.3% 42.9% 40.0% 37.2% 34.6% 32.1% 29.9% 27.9% nionnnn %
(0.1) (0.3) (04) (0.4) (04) (04) (05) (05 (05 (0.6) (06) (0.7) (0.7) (0.8) (0.8)  (0.9) non on
0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% 0.7% nionnm %
(0.2) (0.8) 09 (1.0) (100 (1.1) (12 (130 (1.4 (15 (16 (1.7) (1.8 (20 (1) (2.3) wid on
1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% 1.9% nio013nnn %
(10.9)  (45.1) (45.9) (46.8) (47.8) (48.8) (49.9) (51.1) (52.3) (53.8) (55.2) (56.8) (58.4) (60.3) (62.2) (64.3) NIXYIA "0
104.0% 101.3% 96.1% 91.1% 86.4% 81.9% 78.1% 74.3% 70.8% 67.5% 64.6% 61.8% 59.2% 56.7% 54.5% 52.4% nio0130nn %
(0.4) (0.6) 1.9 4.6 7.5 10.8 14.0 17.6 21.5 25.9 30.3 35.1 40.3 46.2 52.0 58.4 'YOIN D'INITA DTN
30.25 29.25 28.25 2725 2625 2525 2425 2325 2225 2125 2025 1925 1825 1725 16.25 15.25 N7 DTN
0.03 0.04 0.04 0.05 0.05 0.06 0.06 0.07 0.08 0.09 0.10 0.11 0.13 0.14 0.16 0.18 JI'n DTEN
(0.0) (0.0) 0.1 0.2 0.4 0.6 0.9 1.3 1.7 2.3 3.0 4.0 5.1 6.5 8.2 10.4 AN D" INITNA DTN

31/03/2023 71T 19X

1,077 VP'N9N 1Y AN MY

(2) nY'olI NIy
1,075 T AT 19X 1,075-51 TN ,ndvAN TYVINY [121,07'1N190 7Y 101 [aInA 1WA L'WY PININND Iy DAY 7Y 00anna
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NIyl n7av

(02T '9%XR) VIN NN PN Y'YT7 0N VRP'NDN 7Y AINN PIYD 'TIY 7U NIY2AT NIND DA'YN XN 7200 @

[N IY'va 'Y
17.0% 16.0% 15.0% 14.0% 13.0% 12.0% 11.0% 10.0% 9.0% 8.0% 7.0%

786 812 841 871 904 940 979 1,022 1,069 1,121 1,177 |(10.00) fi
841 869 900 933 969 1,008 1,050 1,097 1,148 1,204 1,266 |(5.00) a
868 898 929 964 1,001 1,042 1,086 1,134 1,187 1,246 1,311 |(2.50) =
896 926 959 995 1,033 1,075 1,121 1,172 1,227 1,288 1,355 - E
923 955 989 1,026 1,066 1,109 1,157 1,209 1,266 1,330 1,399 | 2.50 §
951 983 1,018 1,056 1,098 1,143 1,192 1,246 1,306 1,371 1,444 |5.00 &

1,005 1,040 1,078 1,118 1,162 1,211 1,263 1,321 1,385 1,455 1,533 |10.00

(02T 'OYXR) AN NI IDN NIYIYY 0N VRN 7Y AINN ZIYD 1IY 7Y NIYIAN NN DA'YYA DRAN n7a0n e

Jl'nn Y'Yl "'y
17.0% 16.0% 15.0% 14.0% 13.0% 12.0% 11.0%  10.0% 9.0% 8.0% 7.0%

640 660 682 706 732 760 790 823 859 898 940 |(2.00)
768 793 821 850 883 917 956 997 1,043 1,093 1,148 |(1.00)
832 860 890 922 958 996 1,038 1,084 1,135 1,190 1,251 |(0.50)
896 926 959 995 1,033 1,075 1,121 1,172 1,227 1,288 1,355 | -
960 993 1,028 1,067 1,109 1,154 1,204 1,259 1,319 1,385 1,459 |0.50
1,024 1,059 1,097 1,139 1,184 1,233 1,287 1,346 1,411 1,483 1,562 | 1.00
1,152 1,192 1,236 1,283 1,335 1,391 1,453 1,521 1,595 1,678 1,770 |2.00

($) Tan N 'Y
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nNXNHYN ninan

.No Ticker Company name Industry Guideline Public Company
1 TASE:DLEKG Delek Group Ltd Oil and _Gas Exploration and Delek G_roup Ltd., an energy company, engages in the exploration, development, production, and marketing of oil and gas in Israel and
Production .internationally
. 2 Isramco Negev QOil and Gas Exploration and Limited Partnership engages in the exploration, development, and production of oil, natural gas, and condensate in Israel, 2 Isramco Negev
2 TASE:ISRA L . .
Limited Partnership Production .Jordan, and Egypt
. Ratio Energies - Oil and Gas Exploration and . e . . .
3 TASE:RATI Limited Partnership Production .Ratio Energies - Limited Partnership explores, develops, and produces oil and natural gas in Israel
4 TASE:NVPT Na\{ltas Petroleum, eliard _Gas Exploration and .Navitas Petroleum, Limited Partnership explores for and produces oil and natural gas
Limited Partnership Production
5 TASE:NFTA Naphtha Israel Oil and Gas Exploration and \ i Israel Petroleum Corp. Ltd. engages in the exploration, production, and sale of oil and gas in Israel and the United States
.Petroleum Corp. Ltd  Production
6 TASE:TMRP Tamar Petroleum Ltd (F?:Iozzgtieoss 2o aT .Tamar Petroleum Ltd engages in the exploration, development, marketing, transmission, and production of natural gas in Israel
7 TSXV:PQE .Petroteq Energy Inc (P):lofizgtiiis Exploration and .Petroteq Energy Inc., through its subsidiaries, engages in the oil sands mining and processing operations in the United States
8 TASE:MDIN I\PAaorc::ZrErr]]iirgy-lelted (F?;lo?jzgti(oass 2T .Modiin Energy-Limited Partnership engages in the exploration, development, and production of oil and gas assets in the United States and Israel
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.No Ticker Company name Industry Guideline Public Company
1 TASE:DLEKG Delek Group Ltd Oil and _Gas Exploration and Delek G_roup Ltd., an energy company, engages in the exploration, development, production, and marketing of oil and gas in Israel and
Production .internationally
. 2 Isramco Negev QOil and Gas Exploration and Limited Partnership engages in the exploration, development, and production of oil, natural gas, and condensate in Israel, 2 Isramco Negev
2 TASE:ISRA L . .
Limited Partnership Production .Jordan, and Egypt
. Ratio Energies - Oil and Gas Exploration and . e . . .
3 TASE:RATI Limited Partnership Production .Ratio Energies - Limited Partnership explores, develops, and produces oil and natural gas in Israel
4 TASE:NVPT Na\{ltas Petroleum, eliard _Gas Exploration and .Navitas Petroleum, Limited Partnership explores for and produces oil and natural gas
Limited Partnership Production
5 TASE:NFTA Naphtha Israel Oil and Gas Exploration and \ i Israel Petroleum Corp. Ltd. engages in the exploration, production, and sale of oil and gas in Israel and the United States
.Petroleum Corp. Ltd  Production
6 TASE:TMRP Tamar Petroleum Ltd (F?:Iozzgtieoss 2o aT .Tamar Petroleum Ltd engages in the exploration, development, marketing, transmission, and production of natural gas in Israel
7 TSXV:PQE .Petroteq Energy Inc (P):lofizgtiiis Exploration and .Petroteq Energy Inc., through its subsidiaries, engages in the oil sands mining and processing operations in the United States
8 TASE:MDIN I\PAaorc::ZrErr]]iirgy-lelted (F?;lo?jzgti(oass 2T .Modiin Energy-Limited Partnership engages in the exploration, development, and production of oil and gas assets in the United States and Israel
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