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:19N9) 2799 ,N29919%9p ,Cassini VP993 11N DTN NN NN MNHNY NIIYH MT PN
(7 vPMI9n”

NOIWN MT 9272 (2023-01-097656 NNONON) 24.8.2023 DYX MAMWYN DY YTHNN NYTY TwHna
1193 ,0VPNIN MAMWN DY NPYN IR GPWNRN 1NN DN NN (Proved Reserves) ninom mmny
MTINY NOIWN NYT MOMYN NYDP 27.3.2024 OV (70PN DXARYNN MT :\OND) 30.6.2023 DD
MDY, VPN MOMYN YW NPYN NN GPYNN )TN NN DN NN (Proved Reserves) minom
Petrotech Resources mn7an »1 Sy 1990 mMTN ("Y1 WX 7 9yNnn MTH7) 31.12.2023 o»H
NIIWNN HDD 29 DY (NN oNY) NN SN THOMW ,NNNM MTINY 7N ,Company, Inc.

.(SPE-PRMS) 0151709 »arwn 5o

MMM .1
MmN (Proved Developed Producing) mipran mnman mnsmn mmnyn 159N M1l
MT2.(100% TINNM) 35.625% LPNI9 MAMWN DY NMNY DN’ ,31.12.2023 -5 NI, NPTNYN
MAMYN YT HY IYAPIV MOYY NN DY DIVNIN WINIYW TIN TIY) NIN D PN

(Proved Developed Producing) mpan mnman mnmn MHnyn ,mmnyn miT 9 Sy
£191N2 VN MOV MMM ,31.12.2023 OV NI ,VPNIN2

THIVNRD NYVYN 37NO 952 MMV n by ﬂ‘th VAYN VI I’NY
SY NPNNN MNAA YPRNNIY n) (Gross)
3mamvwn
19y Y 19y MY 799 Y v
) Yy ) mMNny
vosaan |\ lep | o | 99Ian |\l ep | e | Omman | L e | e
(MBO)* (MBO)* (MBO)*
MSTB MSTB MSTB
mhny
mnom
mnman
mpran
111.152 |  461.471 34.24 118.201 | 490.738 |  36.412 399.751 | 1,659.651 | 123.142 (Proved
Developed
Producing
Reserve)

1 N2N ONN 290 NOIYI NN INY MY NINNN D PI¥ MTA

6 MCCEF of gas =1 MSTB of barrel of Oil Equivalent
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NY2ND 25210 7933 1N2 YWD ON TN MYVN NPNY MDY NN ANY MTN? 1 HININ
5955 MY MY NN TN NDYIWA YVHIIIN DN? 19D NYKIAN NINNN DDV DIONM 1IaAVYNI
i

movwa a5wa wno (Proved Developed Producing) mp»an mnmoan mindomn mmnyn
.(on production) "npana”

£19952) NPPHNDM MMM 190N ,I1N P2, TIWHN P8 MTa

SPE) DYDYV »anwN 517D Noynn 295 193-HYy MTINY NOYN2 YpNns ,mMowvn N
D120 GPYO MNRMN 1PN ,(PRMS

10N P2,0°99100 VPAIANN DMIDV DININI HXP MITN NIDN TIIND YD NITL PON TIVNIN A
TN SVIND YD MIN D, PN NPT DIWAN MNDY ,NPDITIV NPNIIN NN
SNDNY DIPNTN DD DOV DN IV NI D .0PMID D NYPN

L0297 NLY DY NP NN YN R D PN TIVNN D)

MW ,PIY ONINND INRXIND NOPY IN DITHD DMWY N NITL DDV MITINY MNTNIN g
99192 INNN OMINAIN TINDNTIT OMINY , NPTPNY

Y153 135N ,0951993 VAN MTINY NN 7273 PPN NIIWN — TNY 239 NN YN NININ
P ,MODIAN DPYY MAIPND .1968-N7WN ,TI¥ I PINA NINA NITIND ,NY 59 NN
VPMNI9N NV VMY DIMTPNN YAPNIY ,INNY Y0130 50N INIINGD $199 Y 911
SN 59 NP NY 115235 AUN) THNN HY 7252 DPNEPN MIYWN MY 1152 1)
ANYIND NN 192 ,9730 MIPYYANI MIIYNNN MNY NNY MNVUY Y1192 1791YW VN MMNNI
DININ IN/) PIVA WIP2) PR SNINNI IN/) DP9V DIMPWN IN/I D930 DHIYSN DININN
5750 MAPYWHNY MIIPYNN .0PMNI92 DINNND HY Y92 DIMYANN ANIND IN/ DIINDN
DYVPM993 DINYPN DM TV 9911 ANKIN IN/ DI Y191 T20LY Y33 191¥NNY MHYY

L0P9993 MYI¥9N TUNIN NRIND M5 ,093 YV NP BIVIDN YY

1999 D239 DI 21N

MOIdNN L9951 MO Sy 1NN OM51ON) MAMYN Y IWNDY MTINYN MT O Dy 2.1
15% ,10% ,5% ,0% : DXNAN PPN YNNI TAN 52 MIMNNN IO MIVNN NPTNYN
MoIIN,31.12.2023 OPY NI, VPN MAMYN DY MANNYNN NI ONA 20% -)
1PN VNOND

93N 0N 295 NNTINY IV MDIIN
4(2709N 9911 %9YN3)
AWM [ aAmm [ -amim [ -2 mnn | -2 mnn AR PR
20% 15% 10% 5% 0%
MPraNn MHNMNI NINIIN MTINY
680.9 838.5 1,102.9 | 1,620.8 | 2,835.8 | (Proved Developed Producing
Reserve)

1NN OTHN NIYWINI IVNIVYY NVIPIY MNIND 2.2

-1 NN DY DDDIN NITA YIDOY NYY) DN VAN XNN D PI¥ MTINYD MTL X
mM2apn ,CESU ,mmMmaopa moymin mnannw) 31.12.2023 oy ysmnin CESUS
Chevron 7 ExxonMobil 7 Shell 7 - CESU) m75m 10w 090 M2y Pip i sxnan
L1920 NPIDY ,09N MDN) DNINWH DN PNAYNL NP WX 0NN (Unocal
DN 1N XNN DNV 4 INNRD DIWNIP DIXIRYI DIPNNN I (N0 NINIDD NHINRNN
-N NN Navna oonY ,SoCal Border bidweek average by 0001210 vindw nwuyd
:YAPOTO ON WINOYW NYYI DN DXPNNN IV DN NmnoYy BTU

Y MYTYN NAPY NN ,NT MITA DDYIN DONINPNHN DINNNDN NDNY
.910Y w191 APY DINDND KD DMIVY NYIVA DIMOON
Y1) DYYIHY DITTND DINTHN DITVN MINNK NN NIV MANMWYN T NPNNN NN OPIINND IR MWD 2/ND
.4.95% 5S¢ MW DY NYNPNY MAMYN DIDN 19 DY INIIN) 55N 9MVD Yy Nonm (("Mineral Rights”) vayn nyot
NY ,NYTN YY DDIANN) ONTHIND ORNNDY MAMWN NIIWND 1OV NYPYN 1IN JY NODN 1NN 1IN DIIINN D PIND
20”191 NYPYWN TN M9N

.DMINYN IRXIND DONDNY NOY DMWY DINIDD
.m0 >nan (Chevron 7 ExxonMobil 7 Shell 7 Unocal) 173719972 mioyman 090 mnan mYapn GUN 0N NN
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BRI YRET) _
($/MMBtu) ($/Barrel)
3.82 79.04 2024
4.63 75.84 2025
4.96 72.89 2026
4.99 70.84 2027
4.99 70.84 o1 INND

VPNIAN NDOYAN T DY T0MVY YN DY MODIN NIYNA INPDIY DIwani NMDY
2,092 NPV DY WP NPINN DY NPNHYI MYITIN NMDYN 9 IR MO
PNOAPNI DMWY MNRMN PN DWANN NMDY .ATYN NN NNPN 19) DN

MINYIN DY MODIAN 1M MAMWYN YT DY IPAD NIVNA INPIIY NPNINN MYPYD
SV NPRNN DMLY, NSO NN NMDY .ININND MDY DP9 NN MNRXIND
IONY TPNDIAPN OMPYI MNXMN PN PINN IMDY .0NPNNIY (Workover) N1INI

DTRNY YOV NYA DNPNNN NI ONY NI

YY) OOYIOYW DITTND YXINND OMNINN NPV NIAYN NPDI NNNN D3NN IWN2
3.2%-5 Y¥ MYwa npoan ron ,17.0% -5 (("Mineral Rights”) vayn n»ot
NOW NNN) NYPYN NN TYIN 29D 4.95% DV HOHH5N GMYY NONN NYWI MDIONNN

ANYpYN 1NN

MOMWN YT DY TIVNY IPADY NMNLY 197N DN PNIYN INPLIY NYIOVIN NMDY
INDYPA MOMYN HY INK NITPA NNINNKD NYNIAY YOOI MDY HY MDD
NODD PN NON NMMDY AN DY NPONN NPN DINA 1Y) DN NYIVI NDY

NN MNPV MNNRMIN PN (Salvage Value) DIPNNN NI MY NN

DWIVNN DXTOAN AVNNND MOMYN DY NPOND DNPN IUN DMNNN D PN
(DNY DIV PN VAN DI 1D IN2Y) MNTIP DIV WY VAN DI HY DN 1INY
27NN YINIT NDION DN NYY D PINY .DMITNA DN MWD DIIOP NI 1 OV

.8.449% 11 MIMNYPA XNITN NDIIN DN N 21% 1N

-1 2024 DMWY 5950 MY DY MDNN DY DOV DINDWN NN DNNMITNN DN
DYMPVNN 3 2024 DI 28 DN INNODN DY Y9931 GMYN NYTIN G DY NN 2025
2024 DMWY )2 MOMVWNNI INIT M IN/INITOHHIN GMWn DNY HYN "MNDNN P
P2 555N gMYn Sy WY 5NN ONN 010D MNYN TO2 DYMOD VYN ,2025 -
NTNNN OWINN INYOY DN XD ,2026 NIV TONNL NIV INTY 1ON DIDUN

P INA

MINNKD DIINN NIDWN PNY L2090 NIVNON 1NV NPIPYIY MY NMININY DONNNA

9NV PYNY ONYNN L(DXD) INKRDY 2399) 99T d9HNa ,31.12.2023 DYY D)

: DPNNN NIIND PPIINN Y VPNIAN DY MTINYIN
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(Mamwn Y¥ NPYNS DN 91T %95N) 31.12.2023 01’9 (Proved Developed Reserves) mnmani 1N mMTHNYN 19919 02990 9700

01 2NN NN B9 5/D0 % Yy — — —— M99 355}, BB
DR | somnum | 2R ) nyon vy | 29I (MMCE) man mv
(0%-2 mam) | DY

74.5 76.1 77.8 79.6 81.6 (10.6) 92.1 - (121.9) (46.0) (73.1) 333.2 96.6 7.2 2024
170.4 181.7 194.2 208.2 224.0 (11.2) 235.3 o o (47.7) (79.6) 362.6 99.2 7.4 2025
135.1 150.2 167.9 188.6 213.0 (10.6) 223.7 o o (45.3) (75.6) 344.6 93.3 6.9 2026
337 39.1 45.7 53.8 63.8 (9.4) 73.1 - (121.9) (40.9) (66.3) 302.3 82.8 6.1 2027
81.3 98.4 120.2 148.2 184.6 (9.3) 193.9 - - (41.1) (66.1) 301.2 82.9 6.2 2028
15.0 18.9 24.2 31.2 40.8 (8.3) 49.1 - (121.9) (37.1) (58.5) 266.5 73.4 5.4 2029
49.7 65.5 87.4 118.3 162.4 (8.3) 170.7 = - (37.2) (58.5) 266.3 73.3 5.4 2030
5.5 7.6 10.6 15.0 21.6 (7.3) 28.9 - (121.9) (33.7) (51.9) 236.4 65.1 4.8 2031
30.5 43.8 63.9 94.9 143.6 (7.4) 151.0 - - (33.9) (52.0) 236.8 65.2 4.8 2032
0.8 1.2 1.8 2.9 4.5 (6.5) 11.0 - (121.9) (30.7) (46.0) 209.6 57.7 4.3 2033
18.6 29.1 46.4 75.6 126.2 (6.5) 132.7 o - (30.8) (46.0) 209.4 57.7 4.3 2034
14.5 23.7 39.5 67.5 118.2 (6.1) 124.3 o - (29.3) (43.2) 196.9 54.2 4.0 2035
11.4 19.4 33.7 60.3 111.0 (5.8) 116.8 o - (28.0) (40.7) 185.6 51.1 3.8 2036
8.8 15.7 28.6 53.7 103.7 (5.4) 109.1 o - (26.7) (38.2) 173.9 47.9 3.6 2037
6.9 12.8 24.49 47.8 97.1 (5.1) 102.1 - (25.5) (35.9) 163.5 45.0 33 2038
2039

24.3 55.5 136.7 375.3 1,139.7 (69.2) 1,208.9 (67.7) - (464.5) (489.7) 2,230.8 614.2 45.6 ERN
680.9 838.5 1,102.9 1,620.8 2,835.8 (186.9) 3,022.8 (67.7) (609.4) (998.4) (1,321.3) 6,019.6 1,659.7 123.1 990 90




LN MPY K2 IN DHOM PNA NYWA 1WIN DX 13,0071 B3N S9N %3 113
NN MY DAY NPT ING N 5NN 79 D8N

STONY 239 DAY Y1593 DI%N PY NANI 1NNNN BYITND 33N — TINY 530 NN Y1913 NININ
LNV NN YY , 0500131 9599 DIININ .1968-N79WN ,TI¥ M5 PINA NN NITHN
,M9IPAN MNYY , 07519901 VIN N9 TYUNY A8 HPOPY DN MMNIY DN 17203
55 PR 15335 AUNR) N9919D 595912) BININN SMIPY NIV MNNN ,N1PNN MNHN
DN MNANND MXDHNN 992 1P91PY VI NN 53 1IN IYNNANS 53 MHINTH
ARSHND 910 P2 5730 MIAYYANN MIIWANN HMNN MNY HNY MNYY MNNIN
IN/Y PIVA WIPIDY PEN SNIND IN/Y DYV DNV IN/I D939V DNIYON DININN
ANYIND IN/ DP9 DINNNN YW I DIMYANN NRYINI N/ BMINDN DININ

ATINY DVINDINGD DINIPWN INYIND IN/ IND 7999191 99hNN



s MAMIVN T DY YNAYW (AT 299NKA) 31.12.2023 O (VAN NIVIN NI VIIN PNHN) NNNN DIINNN NN BY2IFIIN ONIPWN BIVNIAY MW MNN VIND .2.4

NN Y NN MY
b b b b
DN NN DN DN NN MMOP/MYI NN NN NN MN MIN INOP/MYY
20% -2 | 15% -2 | 10% -2 | 5% -3 | 0% -3 20% -2 | 15% -2 | 10% -2 | 5% -2 | 0% -3
10% YW MPYa VYN MNI 7 NN PVLIP 10% YW MPYa VYN MNI 7 NN 9177
MNMAN MNM MTINY
MNMANI MNIN MTINY
533 658 870 1,289 | 2,331 | proved Developed Reserves) 829 1,019 1,336 | 1,953 3,476 (Provlgd Developed
eserves)
15% YW MPYA VN MNI 7 PNNA NVLIP 15% YW 91¥°Wa VN MN 7 NN 97
MNMAI MNM MTINY
MNMAN MNIN MTINY (Pro
458 568 753 1,123 | 2,045 | pioved Developed Reserves) 903 1,109 | 1,452 | 2,119 | 3,762
ved Developed Reserves)
20% YY MYIWA VIIN NI 7 PNNA NVLIP 20% YW WA VAN MN 7 NN N7
MHNMAM NN MTINY
MNMAI MNIMN MTINY
384 477 637 956 1,759 (Proved Developed Reserves) 977 1,200 1,569 | 2,285 | 4,048 (Pm\l]{e;]e)rf/\é:)loped




S MANMVYN T DY YA (AT 99NI) 31.12.2023 YD (VNN NTIN NI VAN INN) NNNN BINNN NN BYIINN DNMIPIYN BIVNIFY MY NN PPNY 2.5
MOMWN PIMN 22NN MNPWN DYV Y35 INNDNIAVY ((2024-01-029175 XNINON) 20.3.2024 DN 3TN MPT INT) 220 NPW WINIY DIVAD Y5991 GNIYN NIMND NIND

22200 MNYN INROY 2NN DAIMITHN DIITND NIYIXT NN 1PN N2 ,HDON GMYH DMNDNNN DIDYNY MYNWN Ty NN XD (793217 "PWN7) 1PN NYAN Y DY
6.0OVUPY HoD) DN

SV NPIDINM DY DOINM ORTN N TWR ,1968-N"IUNN ,TIY NI PINI IMYNYNI TNY 239 NDIY Y191 NNNND PIINNN 2NN NNYD DN YD MINNM YD NN
LDOWATI DNYIR NIV IN/ PIYOININD NINNIND NN P2, 10MNND MY ,NNVY IDIND YNINND IR Y¥INND XOW NVWY XIM NT MIT TINNA O»PN 199N 9NV

MMM DM 9D NPNY 10 MDIN

7(2709N 9997 ’9YNa)
23]
-2 00 -2 00 -2 00 -2 M09 -2 00 VUL IR
20% 15% 10% 5% 0%

MP291n MHNNDN NN MTNY

758.1 932.5 1,224.2 1,793.7 3,133.8 (Proved Developed Producing Reserve)
(o999 MUY Nonn XHY)

DYH STHH NITA NNTY 295, MANIVN YY MONNWNN NITN? YYD YISND MOMYA 90N NIV NINDAY PIOYONN WO NYNN ANIZNA YAPNN 12 28N DNMONND ,NMIYINIIN MDA IV DIMITIN DNRNOONY 6
.(2024-01-029175 RNONON) 20.2.24
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2023 v VPNI9NN VA NPAN NN 937 VIS .3

4 )ya4 3 939 2 Iya4 2-3 DIUNN _—
2.2 2.4 1.1 0.8 100%~1 992y — (12N *9YNa] N9IPNA NPION Yo 10
0.8 0.9 0.4 0.28 YPNNY THYNA - [MPaN 2aINA] N9YPNI NPION YIN O
) ’ : : NN TINDD DY NN HMNTH
853 86.8 27 8 29 3 NONNN MNITN YPITNNY THIVND NPIAN HTINY YHNIN NN
’ ' ’ ' (27098 9991/bbl) (H°anY 27098 99¥72) NN TINRNN YV
ppy— 0230 NPIDNN NN DIYYN D) DINDNN
14.5 14.8 13.2 13.5 — 0931 NP9 VI NDINNN MY PIaNn
PI9N NTINY INIVY DIYHNN (VIIN
YW NN MNITN PINNY DIINWNN)
4.2 4.3 3.9 3.9 Y g (5229 27098 99972) (NNH127 TINDD
(279N 99v1/bbl)
PIINNY MANYNN) NN NTINYY MYIIN NPIN MNDY
9.3 10.4 17.2 8.5 (52N 27098 99973) (NN19N TIRNND TV NN MM
(279098 9971/bbl)
PITNNY 0Y9YNN) NPIAN NTINY DIYNINN 1V) DINAPN
57.3 57.3 43.5 53.4 (5°2NY 27798 991732) (NH1N TIARNN HY NPNNND MNAN
(279N 991/bbl)
- b
4 yya1 3 9van 2 van 2-3 DOUNN 920 1
19.4 2.6.9 33.6 8.6 100%~-9 992y — [MMCEF -a1] n9ypna nman Y90 4o
6.9 9.6 1 31 NNy Ivunn - [MMCF -] naypna npian Yan 7o
' ' ’ NN IANDN HY NP HMNATH
NN TN PRNNT THYNN NN NTINYT YSHNIM 99NN
4.49 4.56 2.96 6.65 (MCEF -9 997) n9Y1090 1NN Yv
NPIvSNN NN DIYYN H3) 0IHNN
0.75 0.78 0.5 1.13 DOWVHY DITTN 19192 NVINNN MY PrONN VN
MYIYY DIYNINND (VAN VI NYANN
MINNNY DIINYNNY NPIAN NTINYY
0.22 0.23 0.15 0.33 95 amv (N7 TANNN YV HYNNHD NN
(MCEF -Y 9%4)
0.47 0.62 0.65 0.71 MINNNY MINWNNY NPIDN NTNY MYNINN PN MNYY
' ' ' ’ (MCF =9 9947) (07190 TRNND YV DN NN
3 503 17 45 PITNNY D9UNN) NPIDN NTINY DIYININ 1) DINAPN
' ' ' (MCF =9 9%47) (0190 TRNND YV DN NN

PN NTN N 1220 MTH NN P2 INNYN .4
NP2 OMPYN .31.12.2023 DYDY 123 12T MNMANI NN MTINY NIT IO SNONN NITH
,MTI VINOY NYY) DN VAN >INN NPYN DOYIN DTIPN MTN NMIYD DTN NITA MOIWIND
NITYN 191 NP NPRNNN NMITIAY DD INND NPONN NND NN NYTPN DV NPONN DI NITYN
IND SV DPRNN DMIDY NADIN VPN DY DIWANN MNYY




T MYTY 72 NADID 9NNND MITINYN MT

NININ NINKN

;28.3.2024 : NINNNN PIND

;22NN MAMVY - TIINR-PWTIN : TIRNN DY )N

Y9951 GMIYN 979310 19T P L IPPOM INY , MMV DXIANWYNT NN TIWND TH0IMNN
s MaMmwYm

SINTIAY NN TIIND DIWITIN DINNIN DI TIVND 1700 ¥ ,AUND I

s TAMYN P2 TIYNN P2 MON OPP DY WIANNN YT D NNWTD NI RD YD, IURD IN
NP2 OMISTYN DXVN ONTNIND DN INNTY DXARWNN NN 2V D IURD N
; NMYIL DNDMPN

T P92 DMNNN DOWIXPNRT DXNNNN 29D 1DIY) DT NITA IOV DINMN D ,IUND NN
(NN NN — PPYNN NOVYVLY PPYNN OVIY) TIY MM NIPNY PWOHYN NIDIND
Resources Management System(2007) -2 0N NYTRN NMyNYN [1969-075UNN
DMNDIN YV ORPINND IR L(SPE) 01917090 »01nn TN 1079w »95 Petroleum
N99YN >OoIND YN (WPC) 0Y50ad momdwwn nsymnn (AAPG) oy>nvan oinna
;s NYTN 01079 Nya 097N ,(SPEE) oy»vvon

LDTIPN NYTN AR YSIY TIYNHN MINTI NINY NYYI KD ¥ TURD 1IN

.Y MYTA D299 NNNIRND NINNNN NODOND DMI0N ININ

PITI9 23
YHHoN amwn oM

$19P975 0N ONIMPINNR NYIYI VP93 DIOMYN
35.625% — Mamvn

35.625% - BL Cassini Holdings LLC

28.75% — (>>yann) Aera Energy LLC

,237 T1202

17Y2 (1992) 530 PPINDNR-PWTIN

NY2NIN MAMVY - NINNR-PYTING YN GMVUN
91931, 127779 259 YT DY

D902 979N DINN N

(1)
(2)
(3)

(4)
(5)
(6)

o)

(8)
9

.5

.6
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1N VOIN OINNA DIWINPN DININ NI - /N NOD)

.Society of Petroleum Evaluation Engineers — 7(SPEE) 819909 n59yn 047371 1N
.Society of Petroleum Engineers - 7(SPE) 999909 207371 1N

D09 OVIND MNVYPN MDWIN TO — "11II8NI90 PN

L9203 1IN9N NIADNN MAIDIN DAY ™ LAY H9D DY ; DIPND — 1AV

12 9I90N DVHL MY ,TO2 MDD MWD D),V NTY TN VI NPIN - "V NPAN
AN29P2 IN VAN NTYA PIPAT NXAY IN MNPXD ,D970Y NIV

,OON MMI) MPTNY NPIAPIT NNMIRNNN YO0 DY MOV N N2ov - ”(Reservoir) 9NN’
IR 09 DY DTV NINOND D) VYN DXNYD .1 DI DY NI NODP MIVINDN

Petroleum Resources Management 2018 — (SPE-PRMS) 0151909 saxwn 515 nd9yn”
DY2YIVAN YO TING TINNR YTI-DY NNDINAY 95 ,1V9) YARYNI MTINY NIIWND NMIT NN - System
DYIVAY TIINYN NIVINN L(AAPG) D191I09N0 DINN2 DMNNIND DY IRPINND Y IND ,(SPE)
TN L(SEG) m¥ND90pRY DRI VINND TR (SPEE) 01919090 noayn »omnn o ,(WPC)
S(EAGE) »>axN 007 0XXP>1910 1IN (SPWLA) 001D H¥ 090N OIRPITNIVIN

Y0 NYN 1P INnNY %953

0NN SV NN PRMS-n a5y 07100 — (Contingent Resources) 025 o*axwn”
PYTYY TN ,MINPD NION DY DIV YT DY DOV DNINNDND NPON-2)2 NPND DMWY NN DY NV
ADIPNN R PTYY AN IR TANR ONIND IRNIND 19I5 NN NPON-)2 DXAYN) DN

71’33 Mo nNp1sn” YY (Project Maturity Sub-Class) mbwa advwa 0omn 0anwn
M2X0) MNMPNN 12 VRN DN YNRID PRMS -1 Sy 097100 - (Development Pending)
YD NN NNV MYIDON DNPON NPTSNY

— NINN NPTN; NPINA IN YOI, OTPIN NN, POOPYI P PIPWNI PA,NPINN — 709) Y0993
INT? 1D .70 THOIN YN T DY NPININY NNYT MNK NOYI MO, POOPYA 1P PIYNI P ,NPTND
NOYI MO IN V) DI, PAPYI IN PIYIN ,NPINDN MYIND NNIN MV NYIPY MDY V) DI

.(Pyn 293) NMT MNN

D21270N9) DXVRDITHP YV PHIN YAV 1, )0YW MAIY PTIN P2 0K P ,I0) VA - "V9Y!
09 TINA DXOMN DNYI DINK DIPIN VA HY DNIIHPNYY VIIDN 121,019 DN (DXNAIPIVTN)
NN TR NPANY DN I

S5 NMNod (SPE-PRMS) 09191709 yanwn 93079 noynn 19-5y mTn — (Reserves) mnny
DNDN DYN IIMY MNIAVSN DY MNYS NN DY DWW >T-DY NP M MY NMONN V)
; IPON M2 (2) ; MZINND JPLY (1) : DININ NYIIN DY NNYY MTINY DY .0 DININ NNN TN

.DYPNN NINON VPNIAD ORNNA ,NMNMP (4) -1 ; NPINDN (3)

; "(PROSPECTIVE RESOURCES) (0°N2%)1) ©N293 ©axwn” ; "(PETROLEUM) DY)V

, "(RESERVES) (MmT1ny) maaty” ; (DISCOVERY) (N8191) 5m9»n” ;  »(DISCOVERED) N9y
(PROVED RESERVES) /N9 (MTny) maat9” ; "(CONTINGENT RESOURCES) D51 Danwn”
POSSIBLE ) m9wan (m1iny) masty” ; 7(PROBABLE RESERVES) 7”98 (M1iny) mamny ;7
BEST) 95% 2500 505 y1IN” ; 7(LOW ESTIMATE) 9993 5195 y1IN” ; ”(RESERVES
1C,2C,3C) n9vpa 0% 02anwn” ; "(HIGH ESTIMATE) 193) 7195 YN ; "(ESTIMATE
; "(APPROVED FOR DEVELOPMENT) mf*aY 9¥N” ; #(ON PRODUCTION) Apanar ; "(1C,2C,3C
DEVELOPMENT N3'Naa mn®e npe8n” ; 7(JUSTIFIED FOR DEVELOPMENT) MY P18
YMNM J9IND 2A5YNNY NJITY MY MNIYANR NN IN NNYWYIN MM NN ; »(PENDING)
M2 ; "(ABANDONMENT WELL) 9832 nwrvy” ; "(DEVELOPMENT UNCLARIFIED OR ON HOLD)
; "(DRY HOLE) was mp7 ; (Condensate) VO 1P ; "(DEVELOPMENT NOT VIABLE) »Wyn 13N
20 NOIYNA NON DNNN MyNvNd - #(1P/2P/3P) 1P/2P/3P nyanvpa (mmny) masty
.(SPE-PRMS) 0151709 »axwn
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APNYOY VA NVIN PIONY INPION TVID NN AP YT VA DI NLY DY ITPXY INTTDP - HINdS”
92Y92 HY TIOND DD TN ,INNDT MNIND DT 2NN DINNNIN DIDINNS NAIYN — 7ODI1NPY
MTID NPYYNI NPY 99IND IN V) SPIPIN XM GDIND YHYN LDITNP .NLYN MY DRNDIN

209 PYPIN NN O IIIND IN (VN NPYWYN : D)

http: //www.glossary.oilfield.slb.com/Terms/c/condensate.aspx : NI

.280 Dy NN T1VIN TIMIY IMNDION NYTP DY Y09 NP1 - 7IPIN NP

INIVN YR NIIWN XMTP NIDNN POND YN INI MTP - (Appraisal Well) 7naqyn mespr
TV DV PIAD NPON ANPY DARWN )OI DTN NN WNIAPY

(ONNIMIN PN NIV VI ()N T TPNNNN YWY NPNDININ PMADY DY YPIP - 709) NTY”
NPINDN NPINO V)

2025 Ty MV man — barrel of oil equivalent - “BOE”

DML DNINA W N NN .(Millions of cubic feet) 1) apwn Y37 o0 — ”"MMCE”
.(Thousands barrels of oil) V9 nyan 9o>x- ”MBBL”

.(Millions of Barrels of Oil Equivalent) v 79y nmv nyan »yon — “MMboe”
.(British Thermal Unit) BTU y»5n — »MMbtu”

00 1IN PN TR DIADINNN DININS - 7983 1) 291y 7 NGL”


http://www.glossary.oilfield.slb.com/Terms/c/condensate.aspx
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m P ET ROtec h Professional Technical Services

Resources Company for the Petroleum Industry

March 27, 2024

Mr. Yaniv Friedman-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45" Floor
Tel Aviv, 67023

RE: Cassini Well 857Z-34 Reserves, South Belridge Area, Kern County, California
Dear Mr. Friedman,

Per your request we have estimated the proved reserves and future revenue of Modiin
Energy Limited Partnership’s (Modiin) net interest in Cassini well 857Z-34 as of December
31, 2023. The well is located in the South Belridge area, Kern County, California, United
States of America and is operated by Aera Energy, LLC. This report has been prepared
using price and cost parameters specified by Modiin. The estimates in this report have
been prepared in accordance with the definitions and guidelines set forth in the 2018
Petroleum Resources Management System (PRMS) approved by the Society of Petroleum
Engineers (SPE).

Per PRMS, the Maturity Sub-Class for this report is: On Production. The Proved oil and
natural gas reserves of Modiin’s interest in the subject well is summarized as follows:

As of December 31, 2023
Modiin 35.625% Working Interest
Aera Energy, LLC Operator

Gross Working Interest*

Oil (MSTB)| Gas (MMCF)| BOE? (MSTB)| Oil (MSTB)| Gas (MMCF)| BOE? (MSTB)

Remaining Reserves:
Proved Developed Producing 123.142 1,659.651 399.751 36.412 490.738 118.201

"After mineral riahts rovalties. “Conversion to enerav-eauivalent units: Gas converted to BOE usina ratio of 6 MMcf = 1 MSTB
Totals mav not add due to roundina

Working Interest Net Reserves Cash Flow Before Income Taxes (M$)

Discounted Discounted Discounted Discounted Discounted
at 0% at 5% at 10% at 15% at 20%
3,133.816 1,787.678 1,223.612 932.477 758.123

Forty Years of Excellence 1984 - 2024

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com



Mr. Yaniv Friedman
March 27, 2024
Page 2

Working interest revenue shown in this report is Modiin's share of the revenue from the
properties prior to any deductions. Future net revenue is after deductions for production
taxes, ad valorem taxes, capital costs, royalties to mineral owners and operating expenses
but before consideration of State or Federal income taxes. Future net revenue is
discounted to present worth at a rate of 10% percent. The resulting estimated discounted
future net cash flow may or may not be indicative of fair market value.

This report has been prepared using product prices based on December 31, 2023 CESU
average market prices for the month adjusted for gravity, then escalated per CESU
average market prices for the production month and then adjusted for gravity of the
production. The forecast is held flat after year four. This price takes into account local
conditions (quality, transportation fees, market differentials). Natural gas prices are based
SoCal Border bidweek average, adjusted for BTU, then escalated per SoCal Border
bidweek average at volumes and BTU provided monthly. Prices used in the report are as
follows:

Calendar Oil Price Gas Price
Year ($/Barrel) ($/MMBtuU)
2024 79.036 3.815
2025 75.843 4.631
2026 72.893 4.964
2027 70.844 4,994

Thereafter 70.844 4,994

Operating costs were based on historic costs of the operator and include all costs required
to maintain production including field level overhead. Operating costs are not escalated for
inflation. The operating costs were reviewed by us for reasonableness; however, we have
not conducted an independent verification of the operating cost data used.

Capital costs used in this report were provided by Modiin and are based on authorizations
for expenditure and actual costs from recent activity. Capital costs are included as required
for workovers, facilities, maintenance, and all related equipment. Capital costs are not
escalated for inflation and do not include any salvage value upon future abandonment.

The primary author of this report has not made a physical inspections of the subject area.

Forty Years of Excellence 1984 - 2024

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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All reserve estimates are functions of engineering data, judgement, and interpretation and
should be accepted with the understanding that events subsequent to the effective date
could necessitate revisions. The estimates of reserves in this report were based upon a
detailed study of the subject property, sound engineering practices, and sound petroleum
engineering principles based on a technical analysis of the available data. Additional
information available after the effective date of this resource evaluation may justify
revisions. Estimates of reserves may increase or decrease as a result of market
conditions, future operations, changes in regulations, or actual reservoir performance.

The estimates shown in this report are for proved reserves. The estimates of reserves and
future revenue included herein have not been adjusted for risk. Proved reserves are those
guantities of oil and gas which, by analysis of engineering and geoscience data, can be
estimated with reasonable certainty to be commercially recoverable. If the reserves are
recovered, the revenues therefrom and the costs related thereto could be more or less
than the estimated amounts.

This report utilized, but was not limited to, the following data:
e Geologic maps and cross-sections

Seismic data

Well test data

Production data

Historical cost information

Property ownership interests

The reserves in this report have been estimated using deterministic methods in accordance
with generally accepted petroleum engineering and evaluation principles set forth in the
Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information
promulgated by the Society of Petroleum Engineers and also in accordance with the 2018
Petroleum Resources Management System definitions and guidelines and in accordance
with internationally recognized standards, as stipulated by the Israel Securities Authority
(ISA). The relevant definitions as contained in PRMS are attached to this document.

Information used in the report was obtained from Modiin. Neither Petrotech Resources
Company, Inc. nor any of its staff have any personal, corporate, or fiduciary interests in the
subject properties or Modiin. Neither the employment to make this study nor the
compensation is contingent on Petrotech’s estimates of reserves or future revenues
associated with the subject interests.

Forty Years of Excellence 1984 - 2024

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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All data used in or generated for this report are available for inspection and review only by
parties authorized in our office or authorized by Modiin. We hereby grant permission to
Modiin to use this report in public reports to be filed with the Israel Security Authority (ISA)
and the Tel Aviv Stock Exchange (TASE); in our opinion the assumptions, data, methods,
and procedures used in the preparation of this report are appropriate for such purposes.

This evaluation was primarily prepared by myself Mr. Bradford A. DeWitt, President,
Petrotech Resources Company, Inc., Registered Professional Petroleum Engineer No. P-
1804, State of California, with a Master of Science in Petroleum Engineering. | am a
member of both the Society of Petroleum Engineers and the Society of Petroleum
Evaluation Engineers and am knowledgeable in their professional standards and have
been practicing petroleum engineering in California for over thirty-five years.

Sincerely,

4%%( &5 Dttty
Bradford A. DeWitt
California Registered Petroleum Engineer #P1804

Forty Years of Excellence 1984 - 2024

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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Table 1
CASH FLOW, COSTS, AND TAXES
PROVED DEVELOPED PRODUCING RESERVES
CAASSINI PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF DECEMBER 31, 2023
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Oil Gas Oil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M3)
2024 7.2 96.6 201.8 131.3 333.2 56.6 121.9 0.0 46.0 108.6
2025 7.4 99.2 198.9 163.7 362.6 61.6 0.0 0.0 47.7 253.2
2026 6.9 93.3 179.7 164.9 344.6 58.6 0.0 0.0 45.3 240.7
2027 6.1 82.8 155.0 147.3 302.3 51.4 121.9 0.0 40.9 88.1
2028 6.2 82.9 155.3 145.9 301.2 51.2 0.0 0.0 41.1 208.9
2029 54 73.4 137.4 129.1 266.5 45.3 121.9 0.0 37.1 62.3
2030 5.4 73.3 137.3 129.0 266.3 453 0.0 0.0 37.2 183.9
2031 4.8 65.1 121.9 114.5 236.4 40.2 121.9 0.0 33.7 40.6
2032 4.8 65.2 122.1 114.7 236.8 40.3 0.0 0.0 33.9 162.7
2033 4.3 57.7 108.1 101.5 209.6 35.6 121.9 0.0 30.7 21.4
2034 4.3 57.7 108.0 101.4 209.4 35.6 0.0 0.0 30.8 143.1
2035 4.0 54.2 101.5 95.4 196.9 335 0.0 0.0 29.3 134.1
2036 3.8 51.1 95.7 89.9 185.6 315 0.0 0.0 28.0 126.0
2037 3.6 47.9 89.7 84.3 173.9 29.6 0.0 0.0 26.7 117.7
2038 3.3 45.0 84.3 79.2 163.5 27.8 0.0 0.0 255 110.2
Subtotal 77.6 1,045.4 1,996.7 1,792.1 3,788.8 644.1 609.4 0.0 533.9 2,001.4
Remainder ~ 456 " 6142 1,150.2 1,080.5 2,230.8 3792 00 ” 67.7 464.5 1,319.3
Total 123.1 1,659.7 3,147.0 2,872.6 6,019.6 1,023.3 609.4 67.7 998.4 3,320.7
Ult 151.4 2,013.8
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2024 4.3 6.2 98.0 95.7 93.5 91.4 89.5
2025 4.5 6.8 242.0 2249 209.8 196.2 184.1
2026 4.2 6.4 230.1 203.7 181.3 162.3 145.9
2027 3.7 5.6 78.7 66.4 56.4 48.3 41.6
2028 3.7 5.6 199.5 160.2 129.9 106.4 87.8
2029 3.3 5.0 54.0 41.3 32.0 25.0 19.8
2030 3.3 5.0 175.6 127.9 94.5 70.8 53.7
2031 29 4.4 33.3 231 16.3 11.7 8.5
2032 29 4.4 155.3 102.6 69.1 47.4 33.0
2033 2.6 3.9 14.9 9.4 6.0 4.0 2.6
2034 2.6 3.9 136.6 81.8 50.2 315 20.1
2035 2.4 3.7 128.0 73.0 42.8 25.7 15.7
2036 2.3 3.5 120.2 65.3 36.5 21.0 12.3
2037 2.2 3.2 112.3 58.1 31.0 17.0 9.6
2038 2.0 3.1 105.1 51.8 26.4 13.9 7.5
Subtotal 46.9 70.8 1,883.7 1,385.2 1,075.7 872.3 731.7
Remainder 27.6 41.7 1,250.1 402.5 147.9 60.2 26.4
Total 74.5 112.4 3,133.82 1,787.68 1,223.61 932.48 758.12

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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m P ET ROtec h Professional Technical Services

Resources Company for the Petroleum Industry

March 27, 2024

Mr. Yaniv Friedman-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45" Floor
Tel Aviv, 67023

Re: December 31, 2023 Resource Evaluation — Cassini Prospect, South Belridge
Area, Kern County, California

Dear Mr. Friedman:

As independent consultants, the undersigned hereby grants permission to Modiin Energy
Limited Partnership (the “Partnership”) to use our report dated March 27, 2024 in public
records to be filed with the Israel Security Authority (ISA) and the Tel Aviv Stock Exchange
(TASE). This report sets forth our estimates of proved reserves and future revenue as of
December 31, 2023 in certain oil and gas properties located in the South Belridge Area,
Kern County, California, United States of America.

Sincerely,

Bradford A. DeWitt,
P.E., P1804 State of California

Forty Years of Excellence 1984 - 2024

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com
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