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3mamun Sy (Gross) ZMny
MVaanve
99 ANVva 27no YAV 1) P9 WAV 1) YoM
smmansy | C(NGL | FER | R MR TGy | R
Mboe* Mbbl Mbbl
Mboe*
38 6 28 27 544 86 463 381 ARSI
(Proved Reserves)
N MNnY
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(Possible Reserves)
N0 MNNY 57No
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2,480 320 2,230 1,787 32,219 3,974 27,716 23,626 .
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6 MCF of gas =1 barrel of Oil Equivalent
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M9 5730 MHHIYYNNI MOIYNN DY MDDIAN NPIYARD MTINYNI MNAYN MNINYN .0PHI93 MINAN
VY /19 NPON AP ,00MNDY ,0MTP 19N :19D92) DN JY NIVANR MND NN DY IVpa
NPONI DIVIDN DY DIVP92 DINIVPN DN DY 11D ANKIND IN/Y DI Y110 9208°Y D3 1571YNNY
MYY D730 MAYYNNI MIIPNN O3 VPNI9IY MINANN NPONN NN NRYIND M9 ,09) HY

1NN DINMP DINPPA “NPOnh NS NN NNYD NYOYN PAYNI NNPYY B0 Ja¥ MInNVYAY
.(Enhanced Oil Recovery)

PINND TN PN NNMP INID VOTNP NPINN DY DXAVYW NYIZY TINND NYNIN MIPDNN 2DWN YNN 2023 XN vHN Tonna - ¢
2023 921202 14 DY NIINN NNIINM NPITNN M29Y NYIDY DD MINN .ANYRIN NINND NN NYNN 2023 99N wTIiNa
NPONN MNPNN DY NPTO NPONA NIOWNN INIAN .IDMNDN NPONN AP NIND Mo » Chittim VPN Yo WTIN
.7V DOYIPN
3



1 0P992 OIMN O2ANVYHN .2

(NGL) >yav 9% dyav 1) ,09 Y¥ 0OMNN OXarwNN 31.12.2023 OYO N ,NTN 1 DY (1)
1912 LN ON ,VPNINIY

NN YPIINNY THIVNN NYYN 571D

V9N ©3)1 37N0
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51m0 279%
o5 Y9
R”‘;:’;); av WAL V9 1;’:;:’;3 "Wav WAL V9
(NGL) MMcf Mbbl (NGL) MMcf Mbbl
093 Mbbl V) Mbbl
Mboe* Mboe*
1297 YTIND
146 10 73 124 2,017 142 993 1,709 Low Estimate
1C)
9912 200 YTIIND
421 31 220 353 5,773 428 3,001 4,845 Best Estimate
2C)
M2ANN YTIIND
16,731 1,267 8,881 13,984 256,305 19,554 137,077 213,905 High Estimate
(3C)
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6 MCF of gas =1 barrel of Oil Equivalent
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SY VPN DINUPN DN YV 9159101 ANIIND IN/ G0N Y119 130Y Y99 1919019 MNVUY
MIPNN 510 VPNIDIY MINANN NPONN SNNA NXHIND MY ,09) SY NPON DIVIDN
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MNNYD NITI 1NNN D3N B9TH 2NN

5705 VPN MAMWYN POND SPIN NNNN NANN DMIINN ,MAMYN MWIND NTH DNNNA (1)

DYY )19 ,(27NINA NN ON »5232) Total Proved, Probabale and Possible Reserve - mminyn
NMN NI NN NNDNI Y0 NNRD (VYT 29HNI) PPNY VNN WD 2022 H2NNT 31
,N9PY NPN DOPL VAN DI MAMVN DY NPINNN TV DI ) DO0N WHON 9mvwn Carapace

P2 PN TN MOMWYN DODN DMWNIAPN DXNYVWIA NINNY ONIT M XN Carapace -2 npIinN 737
2024 N9 wnina JCarapace -1 1T /MPIoN NP ,MAamwn Y S193 1YAPOY DINDD
TIND NNTY VAN DI NPT PY PINA PINNY NNIMDA PR D Carapace Y mamwn NY N
NOIN 295, Manmwn NoyNo .Carapace nyn Ho¥ad VPN NIPYIN NINN YN NMINAN NNNN

DXNNY MPIN PYY NN Tnya Carapace yxan XY ,Carapace -1 9>yann >y 1Y MINY NHayn
$HDON GMYD DMDNN ROY NN NPIOM DNINMIVIN OI3N 1IN TovN)

9]

NI MY NN MY N2 MY NI MY NI MY 250D
20% 9w MNa | 15% 5w na | 10% YW mna | 5% YW na | 0% YW nna ! /
1P mnom mymny
362 416 481 572 706 el Nesemies)
MY MTINY
(1,777) (745) 964 3,857 8,941 T o REEE e
2P nymaxy mnom mymny
(1,409) (329) 1,445 4,430 2,648 (Proved + Probable Reserves)
NPIVAN MTINY
(1,922) (1,201) 254 3,133 8,935 sl Ressresd)
3P nyawan) mMas NN MTInNY
(3,331) (1,529) 1,699 7,562 18,583 (Proved + Probable+Possibe
Reserves)

219N DXOVNVN JPIPIYY ,NMIY NN MIIYN DY DX0DI12N NNNN DINMITHN DN INN) (2)

-1 DY DY TN PR MDD VPN IINMY VAN FPNN PAD OMRINI MMNNN N
29.12.2023 -n PINND West Texas Intermediate (WTI) »non »mon vad NYMEX
.92 MDY 10N PA,MOY0N NN MNKNNA

NMDY NARND INKRD) YIOPY YY) DN VAN PNNY DN NPINNT NN NTIIIN NPV YD
DN ,29.12.2023-N OYY 12 WTI-n DI1py Sy D091 ,NNNRD DXPNNHN (1NN IOV
TV YNINNN 9 DY

NGL 90 MCEF 9010 V9 NN 29Y94)
man/ant NPNY/ANT nan/ant :
19.17 2.33 69.45 2024
18.31 3.15 66.25 2025
17.52 3.49 63.3 2026
16.97 3.5 61.25 TN 2027
MDD YN, TIVNHN DY NMNND DXNN I1DTYI DINNHN DMINA DI NPINN 2ANP A

0PN DYANN YIAINY DXIDDN DMNNN MININ HY DPNVDIN DN PIa YT Oy
.DINMVIN DTN NITI Y99IV NPANN YANPN DINY P Y192 NPANT YA8P) 1IN




959179 HY MO DNYNN NNN D32 ,00M3HN1N OIIN2 INNNY ,NIND NPINN NMND 2

NN NPNY MITNYY MINDNY MNMP MININD NPONN

254990 192PMY DIWIVN DINNI DY MODIAN DN NIVNL INPDIY D1WaNn NDY T
MONPNRN NPIDY MONDN ,MNMPN 2NN MMBY DY AN P2 ,MODIIND VPN
DPYHY NOMN TNPN MRS 19 NPOM MIND NPINN MDY 0PN PYW PN
DWANN NPIDY 1D AWOIN PIVNN .TPNDIN MUY MNNIND PN DTN 2NN MMYY
M0 30 MOMYUN Y-y POV

DXNTP NI0IN DY 12172 MDD DINMIN DIRN MTL YUYW NVPNINN MYPYnn .
MmN NN DNY 4 HY NNPNA DMIDNND ONYTP 72 -5 NONDN TIVNRY MNNY VPN
DNYY NPNNN MYPYNN YTHIN .DPMNI92 DXOMYN YW DI NYIN NYAPA MIMN IWUN ,2024
TNRMN PPN DTN NPNNN MYPYNN ORI DXAMYN YT DY TWIX DIV RO 2024
N DOM9NN YT DY 19N TPV NPNNN NMINNINN D GUOIN TIAYNN .1PNDIIN MPYH
7,007 DOVPMNVN IMYIAY YN DY 91PN P2 ,00INNA ,MPID

YNITI NDIIN DNI 21% YW NPV 27NIN IINITI NDIN DN PNAVYNIA NP NN D3NN 2IWN1
"Mineral ) V9N NMIT YY) DMLY DITTYD YXINN DINDNN MWV ,0.75% S NPV ,00pvI
VA NIINNY MYANN MDIINN 4.5%-5 YW NY W1 Severance Tax :npan >0 ,27% -5 ((Rights”

VAN VI MOVIdNN TON 1.7% -2 v Nwwa Ad Valorem-y va nyot >dyad omdnn Mo”1
L09)N NMIDTOOHYIAD OMNMDNN NONA

VAN DI NKI DN HIMYYN NN MOMYN NIAYNN , 013NN NIT NINDNI DHN IMDYN NIND TNND
TN NIVPY ONNNIN 27NINT MINK NN MXXIND NAYNND NN (DN DIV IR RINY GN DY)
AINIOY 29D TYUNND TN DINNI NMPNY DN 27NN DHNN IMIPYN NYY YN .02 NA»NN NOION

APNoY DNN MT2

NNIN PNAYN INPDI NHDNDN NIV WY V) NPINI DOYANN DINDHNN VA NIPINY MDIIN
.DIPWNN N D1APNN TN NN NYY MY

DYVYNN TN MON ROY NIV NNIND PNIYNA NP NOIDN MY MONPHNN MYPYN NININ
AVl

WORY MO1N Nmnda (Natural Gas Liquids) NGLs Y1 oyav 1 5w non nn oo nnn
DPMNN

MDY .OPMIAN DP¥N T DY TIVNY IPAIDY NMZY 1N DN PNIAYNA INPLIY NYOVIN NMDY
DNDAPR MPYH MNNMN PN (Salvage Value) ©0pnnn NINM MY IR N9 PPN NON

(3)

(4)

(5

(6)

)

(8)

IMYYA 5YPX 19NPW 31,27 NINT OONYDN DXMPPN 190N SYTIT 298 VAT YPNNA TMDIN NPNTIND TINY 19 PINd
RN M2IYNY N2Yn 93191 DIMTPPN
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NN MNITN SPIINNY THIYNN 9917 299N ,31.12.2023 D19 1193 ,19D19N DIINN NIIYN 19NY ,DI¥D MONIN 1NAY NMIPIYNVY , MNY MNINY OXNNA .1

+2999 (1) ) 99903 V91995 Y9I AMYY DININPN NHY VPHNIVAY MNINYNN ,MIMYD YV

(V9N VYA MAMYN HY NPINY BNYA 9917 295N4) 31.12.2023 0199 (Proved Reserves) 1P 101 1N MTHINYM NN 0910 5700

209 | ey svan | noowen | eom
D2 YINN MM 037N 9710 nob o | T8N — J—— . NGL S0 Gwan my
oo ﬂ_‘;’:&:’f oW Mws nbyan mwsy | DPBED (MMCF)
| AR AR | o6 -aman | 0% -3 mim 0% R
120.5 122.8 125.4 128.1 131.1 (32.9) 164.0 - - (99.6) (95.4) 359.0 9.7 52.1 47.2 2024
72.1 76.8 82.0 §7.9 94.6 (18.9) 1135 (3.5 - (81.4) (71.8) 270.2 7.8 415 366 2025
506 56.2 62.8 705 79.6 (12.9) 92.5 - - (762 (61.1) 2298 69 37.2 323 2026
35.5 41.2 48.0 56.5 67.0 ©.2) 76.1 - - (733 (54.1) 2035 64 344 29.4 2027
258 312 381 46.9 584 (8.4) 66.7 - - (70.8) 49.8) 187.3 6.0 320 27.1 2028
188 237 302 39.0 51.0 @.7) 58.7 - - 68.6 @6.1) 1734 5.6 300 25.0 2029
137 180 24.0 324 44.5 7.2 517 - - (66.7) (@2.8) 1611 5.2 281 232 2030
9.9 136 189 268 387 6.6 45.3 - - (64.9) (39.9) 150.0 4.9 264 216 2031
7.1 101 148 219 332 6.2) 39.3 - - (63.3 (37.1) 1397 4.6 248 201 2032
5.0 75 114 177 282 (5.7) 339 - - (61.5) (34.5) 1299 43 231 187 2033
35 5.5 8.8 143 238 (5.3 29.1 - - (59.0) (31.9) 120.0 38 202 174 2034
20 32 5.3 9.1 159 @.7) 206 (3.5 - (55.7) (28.9) 1087 35 19.0 157 2035
16 27 4.8 85 157 @.0) 19.7 - - (48.2) (24.6) 924 33 179 131 2036
11 19 34 64 124 (3.7) 161 - - @7.1 (22.9) 86.1 31 168 122 2037
0.7 12 23 4.6 9.3 (3.4) 127 - - @6.1) (21.3) 80.2 3.0 159 114 2038
03 05 10 18 34 ©.1 125 (14.0) - (131.3) (57.1) 2148 8.2 438 303 19 2039
367.9 416.1 481.2 572.5 706.4 (145.9) 852.4 (21.09 - (1,113.6) (119.1) | 2,706.0 86.4 463.2 381.2 ban 10




(V93D VI MAIMWN YV NPINY DNA 9911 YaDNA) 31.12.2023 01’Y (Probable Reserves) m»a8 mTnym 1NN 039tn 5770

209 Yy n?;?:n i) ’;:1’:3:): %ﬂ?ﬁ
1 9NN DM DN 9700 oo 222;::: ey —— s R ot NGL >y20 (an my
’_: m’m? )PV NN nYyan MNYIY o= (MMCF) _
-:22;/.:): -:1)51;/?»: -:lg;/:m 5% -3 AN | 0% -2 N 0% (0930 D)1 100%)
(1,653.6) (1,711.8) (1,774.7) (1,843.4) (1,917.6) 7.9 (1,909.7) - (2,235.6) (26.9) (127.7) 480.5 32 22.1 67.5 2024
(1,359.4) (1,462.1) (1,577.6) (1,708.0) (1,856.3) (203.5) (1,652.8) - (4,471.2) (354.8) (1,148.9) 4,321.5 70.5 494.0 608.7 2025
(3,980.2) (4,445.3) (4,990.4) (5,634.0) (6,400.2) (467.9) (5,932.3) - (12,205.5) (894.3) (2,593.9) 9,761.4 176.6 1,237.7 1,423.5 2026
367.7 470.3 601.7 771.4 992.4 (2,204.1) 3,196.5 - (7,914.9) (1,803.4) (4,689.5) 17,604.3 358.3 2,511.9 2,628.6 2027
1,819.3 2,192.5 2,664.6 3,268.3 4,049.4 (867.5) 4,916.9 - - (1,160.3) (2,205.6) 8,282.7 210.4 1,474.8 1,208.5 2028
1,020.2 1,285.7 1,637.3 2,109.0 2,750.8 (385.7) 3,136.5 - - (907.6) (1,467.4) 5,511.6 1424 998.2 802.5 2029
646.0 850.6 1,133.9 1,532.2 2,101.5 (194.9) 2,296.5 - - (790.5) (1,120.0) 4,207.0 1104 774.3 611.4 2030
419.1 575.9 802.7 1,136.5 1,639.5 (155.7) 1,795.2 - - (721.1) 912.9) 3,429.2 91.4 641.0 497.4 2031
282.6 405.3 590.7 876.3 1,325.5 (133.5) 1,458.9 - - (674.7) (774.0) 2,907.7 78.7 551.8 420.9 2032
195.5 292.6 445.9 693.0 1,100.7 (115.7) 1,216.4 - - (641.4) (673.9) 2,531.7 69.6 487.6 365.8 2033
137.7 215.0 342.6 557.8 930.4 (102.2) 1,032.6 - - (616.2) (598.1) 2,246.8 62.6 439.0 324.1 2034
98.2 160.1 266.6 454.9 789.8 (98.4) 888.2 - - (596.4) (538.5) 2,023.1 57.2 400.9 291.2 2035
70.7 120.3 209.5 374.4 688.6 (83.0) 771.6 - - (580.4) (490.4) 1,842.5 52.8 370.3 264.7 2036
51.3 91.1 165.8 310.4 599.4 (75.9) 675.3 - - (567.3) (450.7) 1,693.3 49.2 345.0 242.9 2037
37.4 69.2 131.7 258.4 524.0 (70.0) 594.0 - - (556.2) 417.2) 1,567.3 46.2 323.6 224.4 2038
70.4 145.9 313.6 700.0 1,623.7 (989.5) 2,613.1 (252.0) - (5,623.4) (3,079.0) 11,567.5 364.3 2,553.7 1,640.0 19o%) 2039
(1,777.0) (744.7) 964.0 3,857.3 8,941.5 (6,155.3) 15,096.8 (252.0 (26,827.2) (16,514.7) (21,287.3) 79,978.0 1,943.7 13,625.8 11,622.0 591 10




(V9D VI MAMWN YW NPINY DN 997 2aYNa) 31.12.2023 019 (Proved + Probable Reserves) 2P 191 510919 mMNNYN DM 099 5770

2’09 oy S o masn | o000
DR INN DA 82910 370D RV % nYwwv) MmNy MmNy 2500 R NGL 980 (Mman my
’_: m’m? 217°W) MmN’ nYyan MIYIY o= (MMCF) _
-:2101;/?» -:11;;2» -:1101;/?’9 5% -3 AN | 0% -2 on 0% (0930 D1 100%)
(1,533.1) (1,588.9) (1,649.3) (1,715.3) (1,786.5) (40.8) (1,745.7) - (2,235.6) (126.5) (223.1) 839.5 12.9 74.2 114.7 2024
(1,287.4) (1,385.4) (1,495.6) (1,620.1) (1,761.7) (222.4) (1,539.4) (3.5) (4,471.2) (436.2) (1,220.2) 4,591.7 78.2 535.5 645.3 2025
(3,929.6) (4,389.0) (4,927.6) (5,563.5) (6,320.6) (480.8) (5,839.8) - (12,205.5) (970.5) (2,655.0) 9,991.2 1835 1,274.9 1,455.8 2026
403.2 511.4 649.7 827.9 1,059.4 (2,213.3) 3,272.7 - (7,914.9) (1,876.6) (4,743.5) 17,807.7 364.7 2,546.3 2,658.1 2027
1,845.1 2,223.7 2,702.7 3,315.2 4,107.7 (875.9) 4,983.6 - - (1,231.0) (2,255.3) 8,470.0 216.4 1,506.8 1,235.5 2028
1,038.9 1,309.4 1,667.5 2,148.0 2,801.8 (393.4) 3,195.2 - - (976.2) (1,513.5) 5,685.0 148.0 1,028.2 827.5 2029
659.7 868.6 1,157.9 1,564.7 2,146.0 (202.1) 2,348.1 - - (857.2) (1,162.8) 4,368.1 115.7 802.4 634.6 2030
428.9 589.4 821.6 1,163.3 1,678.1 (162.3) 1,840.5 - - (786.0) (952.8) 3,579.2 9.4 667.4 519.0 2031
289.7 415.4 605.5 898.2 1,358.6 (139.6) 1,498.2 - - (738.0) (811.2) 3,047.4 83.3 576.6 441.0 2032
200.5 300.1 457.3 710.7 1,128.9 (121.4) 1,250.2 - - (702.9) (708.4) 2,661.6 73.9 510.6 384.5 2033
141.2 220.5 3513 572.1 954.2 (107.4) 1,061.6 - - (675.2) (630.0) 2,366.8 66.4 459.2 341.4 2034
100.2 163.3 272.0 464.0 805.7 (103.2) 908.8 (3.5) - (652.0) (567.4) 2,131.8 60.7 419.9 306.9 2035
72.4 123.0 214.3 383.0 704.3 (87.0) 791.3 - - (628.6) (515.0) 1,934.9 56.2 388.1 277.9 2036
52.4 92.9 169.2 316.8 611.7 (79.6) 691.4 - - (614.9) (473.6) 1,779.4 52.3 361.8 255.1 2037
38.0 70.5 134.1 263.0 5333 (73.9) 606.7 - - (602.3) (438.5) 1,647.5 49.1 339.5 235.7 2038
70.6 146.4 314.6 701.8 1,627.1 (998.6) 2,625.6 (266.0) - (5,754.6) (3,136.1) 11,782.3 372.5 2,597.5 1,670.2 19o%) 2039
(1,409.2) (328.6) 1,445.2 4,429.7 9,647.9 (6,301.2) 15,949.2 (273.0) (26,827.2) (17,628.2) (22,006.4) 82,684.0 2,030.1 14,089.0 12,003.3 591 10




(V9D DI MAMWN HY NPINY DN2A 9917 2a9Na) 31.12.2023 01’9 (Possible Reserves) 30 MmN MNHNYN 1NN B9 570D

200 DMy n%m % \99?;‘?‘39):
e 005 % nYILY MYy by onn | o ‘NGL (MMCEF) 295N) v
T 5 0PIV Mo nYyan mHwy | T _ (man
-:22;/.:): -:11;;/?» -:1101;/?» 5% -3 AN | 0% -2 on 0% (9930 D231 100%)
- - - - - - - - - - - - - - - 2024
- - - - - - - - - - - - - - - 2025
- - - - - - - - - - - - - - - 2026
(7,441.9) (8,673.1) | (10,177.9) (12,034.2) (14,347.2) (742.8) (13,604.4) - (19,284.9) (651.5) (2,291.6) 8,623.5 119.4 837.0 1,325.7 2027
1,018.1 1,258.0 1,567.6 1,972.0 2,506.4 (2,793.5) 5,299.9 - (7,542.3) (2,052.2) (5,390.3) 20,284.7 422.7 2,963.1 3,022.2 2028
1,729.9 2,177.0 2,768.0 3,559.6 4,634.8 (796.1) 5,430.9 - - (1,231.8) (2,411.3) 9,074.0 229.8 1,610.8 1,324.4 2029
962.6 1,267.0 1,688.4 2,280.7 3,126.8 (276.2) 3,403.0 - - (944.3) (1,573.3) 5,920.6 152.4 1,068.4 862.5 2030
577.6 793.5 1,105.8 1,565.4 2,258.4 (202.9) 2,461.3 - - (813.0) (1,185.0) 4,459.2 116.6 817.5 648.3 2031
3715 532.7 776.3 1,151.5 1,741.5 (166.4) 1,907.9 - - (736.4) (957.0) 3,601.2 95.6 670.4 522.6 2032
249.1 372.7 567.9 882.5 1,401.6 (139.5) 1,541.1 - - (685.8) (805.9) 3,032.9 81.8 573.2 439.3 2033
171.6 267.9 426.8 694.9 1,158.9 (120.3) 1,279.2 - - (649.8) (698.1) 2,627.1 719 503.8 379.8 2034
120.4 196.2 326.8 557.6 968.3 (113.9) 1,082.2 - - (622.8) (617.1) 2,322.1 64.5 451.8 335.1 2035
85.7 145.7 253.8 453.5 834.0 (94.5) 928.5 - - (601.8) (553.8) 2,084.1 58.7 411.3 300.2 2036
61.6 109.3 199.0 372.6 719.5 (85.5) 805.0 - - (584.9) (503.0) 1,892.9 54.0 378.8 272.1 2037
44.6 82.6 157.3 308.5 625.5 (78.0) 703.5 - - (571.0) (461.3) 1,735.8 50.2 352.1 249.1 2038
127.5 269.6 594.0 1,368.2 3,306.9 (108.7) 3,415.6 (252.0) - (6,373.8) (3,634.0) 13,675.4 426.4 2,989.2 1,941.7 TN 2039
(1,921.6) (1,200.8) 253.9 3,132.8 8,935.3 (5,718.3) | 14,653.6 (252.0) (26,827.2) | (16519.1) | (21,081.6) | 79,3335 | 1,943.9 13,627.4 11,623.0 921 0
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(V93D VA MAMVYN HY NPYNY DN 9917 29YNa) 31.12.2023 0199 (Proved + Probable + Possible Reserves) 3P )01 1091 MHTINYM 11NN 02919 37700

2°nv MY S S ’1;?:?) o
DA INK DA @231 370D RV % nYwv) MmNy MmNy 2500 R NGL 980 (Mman my
’_: n’m) PPV nMn’o nYyan MNYIY o= (MMCF)
-amon AWAR [ AW [ g T A man _]_M (0230 9231 100%)
20% 15% 10% 0%
(1,533.1) (1,588.9) (1,649.3) (1,715.3) (1,786.5) (40.8) (1,745.7) - (2,235.6) (126.5) (223.1) 839.5 12.9 74.2 114.7 2024
(1,287.4) (1,385.4) (1,495.6) (1,620.1) (1,761.7) (222.4) (1,539.4) (3.5) (4,471.2) (436.2) (1,220.2) 4,591.7 78.2 535.5 645.3 2025
(3,929.6) (4,389.0) (4,927.6) (5,563.5) (6,320.6) (480.8) (5,839.8) - (12,205.5) (970.5) (2,655.0) 9,991.2 183.5 1,274.9 1,455.8 2026
(7,038.7) (8,161.7) (9,528.2) (11,206.3) (13,287.8) (2,956.0) (10,331.8) - (27,199.8) (2,528.1) (7,035.1) 26,431.2 484.1 3,383.3 3,983.7 2027
2,863.3 3,481.7 4,270.3 5,287.2 6,614.1 (3,669.4) 10,283.5 - (7,542.3) (3,283.2) (7,645.7) 28,754.7 639.0 4,469.9 4,257.7 2028
2,768.8 3,486.3 4,435.5 5,707.6 7,436.5 (1,189.5) 8,626.1 - - (2,208.1) (3,924.8) 14,758.9 377.8 2,639.0 2,151.9 2029
1,622.3 2,135.6 2,846.3 3,845.3 5,272.8 (478.4) 5,751.1 - - (1,801.5) (2,736.1) 10,288.7 268.1 1,870.8 1,497.0 2030
1,006.5 1,382.9 1,927.5 2,728.7 3,936.5 (365.2) 4,301.7 - - (1,599.0) 2,137.7) 8,038.5 213.0 1,484.9 1,167.3 2031
661.2 948.2 1,381.8 2,049.7 3,100.1 (306.0) 3,406.1 - - (1,474.49) (1,768.1) 6,648.6 179.0 1,247.0 963.6 2032
449.6 672.8 1,025.1 1,593.2 2,530.5 (260.8) 2,791.3 - - (1,388.7) (1,514.4) 5,694.5 155.6 1,083.8 823.8 2033
312.8 488.4 778.1 1,267.0 2,113.1 (227.7) 2,340.8 - - (1,325.00 (1,328.1) 4,993.9 138.3 963.0 721.2 2034
220.6 359.5 598.8 1,021.5 1,774.0 (217.1) 1,991.1 (3.5) - (1,274.9) (1,184.5) 4,453.9 125.2 871.8 642.0 2035
158.1 268.8 468.0 836.5 1,538.2 (181.5) 1,719.7 - - (1,230.4) (1,068.8) 4,018.9 114.8 799.4 578.0 2036
114.0 202.3 368.2 689.4 1,331.3 (165.1) 1,496.4 - - (1,199.3) (976.6) 3,672.3 106.4 740.6 527.2 2037
82.7 153.1 291.4 571.5 1,158.8 (151.4) 1,310.2 - - (1,173.3) (899.8) 3,383.3 99.4 691.6 484.8 2038
198.1 416.0 908.6 2,070.0 4,933.9 (1,107.3) 6,041.2 (518.0) - (12,128.4) (6,770.1) 25,457.7 798.9 5,586.8 3,612.0 T9N) 2039
(3,330.8) (1,529.4) 1,699.1 7,562.5 18,583.2 (12,019.5) 30,602.7 (525.0) (53,654.9) | (34,147.3) | (43,088.0) | 162,017.4 3,974.0 27,716.4 23,626.3 Y90 70

11




NN MY DNIN NPT IND TN NN TI¥ DX PN MYV RHY IN DMHDN PPN MW 1AWIN OX 12,0997 DTN 2N 3 9139 — NININ

Yy 000N DOYY DINMN LTIY I PINA IWNYNI TINY 29 NI Y151 0N 208D NI DIIMNNNN OMIPITNN NI — TNY 9 NN YT 1232 NINN
95113 DINDNN SNV ,NYIVI MNKIN 1NN MNN ,NPNYON MNDY ,VP9971 VIIN M1 TYNI AP POV VIIN I DN )N ,MNVY MNIN
HMNN MNY NONY MMYY HIMNNIND MHDIONNI MNNNRA NMINSHIND ,I9192 1P91PY ,0950 NI 3 1IN0 IHWYNNNY 3 MNTH U PR 112230 AYUN) NY919N
DONNANN IN/) VAN PIVA YINIIY YNON ININMD IR/ DNOTINT DINIPYM IN/ D01) DIIIYON DININND ANRKIND 91N 1°2 57310 MIYYNN MIYNHN

ADINYY DVINDIN DPWN NNRIND IN/I IINDA NYINN $99NHN NIRYIND IN/) VPNIDN NVYIAY MINAN Y Hoa

12



NN VOIN 9INN) MNNYN HY NNPN BIINN NN DIAIH9N BIPIYN BIIVHNIDN DIV TYN ,VIIN NN HNOY VN PNHNY MW NN 1YNY .0

$MOMYN 277 HY YN YUN (9997 2aINA) 31.12.2023 DY (V9N MY

M MY M MY M MY M MY M MY / VNI N MY M MY M MY M MY M MY / VNI
20% 5w Mha | 15% YW na | 10% YW na | 5% YW mha | 0% Yw na MOP 20% YW ha | 15% YW Mna | 10% 5w ha | 5% YW mna | 0% YW ha nMOP
10% YW M¥PWa 0N NN NOIP 10% YW IWa 0N NN YT
MTInY MmNy
299.73 335.65 382.71 446.04 533.48 P1 mnow 436.01 496.58 579.69 698.92 879.30 P1 smnow
Proved ) Proved )
(Reserves (Reserves
MNny MmNy
nay oy
(3,463.62) (2,772.95) (1,554.19) 580.58 4,362.12 (Probable (90.44) 1,283.52 3,482.21 7,134.61 13,529.71 (Probable
Reserves) Reserves)
MINY 27No MNMNY 27h0
2P »on 2P »on
(3,163.89) (2,437.31) (1,171.48) 1,026.63 4,895.60 (Proved + 345.57 1,780.10 4,061.90 7,833.53 14,409.01 (Proved +
Probable Probable
Reserves) Reserves)
MNny MmNy
(3,284.46) (2,961.08) (2,103.98) (200.53) 3,819.74 ("‘P’;::ﬁﬁ (558.79) 559.45 2,611.70 6,466.04 14,058.68 ("P’;'s‘::ﬁﬂ
Reserves) Reserves)
MDY 37NY MNINY 37No
3P »on 3P »on
(Proved + (Proved +
(6,448.35) (5,398.39) (3,275.46) 826.10 8,715.33 Probable + (213.22) 2,339.55 6,673.59 14,299.57 28,467.69 Probable +
Possible Possible
Reserves) Reserves)

13




2N MY na% MY na% MY 2N MY 3n2N MY 7 TSI 91 MY MM MY nam MY nam MY MM MY 7 TSI
20% 5w 1903 | 15% 5w 103 | 10% 5w 03 | 5% 5w mna | 0% v mna DMOP | 20% 5w na | 15% 5w na | 10% 5w na | 5% 5w mna | 0% v mna M0
15% YW MWa VAN PHN PLSP 15% Y¥ MPWA VAN PHNA YY1
mhny mhny
265.66 295.41 333.46 382.82 447.02 I;,Irzl:fi”)’ 470.08 536.81 628.93 762.14 965.76 li,lr:;‘l::c’l”)’
(Reserves (Reserves
mhny mhny
(4,306.91) (3,787.07) (2,813.29) (1,057.92) 2,070.22 9% 752.85 2,297.64 4,741.31 8,773.11 15,821.61 Moy
peasise putstie el peetie pEvAse (Probable ’ e prtvese prdes p=ce (Probable
Reserves) Reserves)
MY 5770 ™MHNY 57no
2P »on 2P »on
(4,041.25) (3,491.66) (2,479.83) (675.10) 2,517.24 (Proved + 1,222.93 2,834.45 5,370.24 9,535.26 16,787.36 (Proved +
Probable Probable
Reserves) Reserves)
mhny ™mhny
(3,965.88) (3,841.22) (3,282.90) (1,867.17) 1,260.00 :E;:::ﬁﬁ 122.63 1,439.59 3,790.62 8,132.68 16,618.42 ("P’;'s':;gﬂ
Reserves) Reserves)
PNy 57hv ™HNY 7o
3P non 3P non
(Proved + (Proved +
(8,007.13) (7,332.87) (5,762.73) (2,542.27) 3,777.24 S 1,345.57 4,274.03 9,160.86 17,667.94 3340578 | poibvElt
Possible Possible
Reserves) Reserves)
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N1 INY 1993 NV 1993 NV N1 INY 1993 MY 7 TN NN MY M MY D) MY D) MY NN MY 7 TN
20% 5w na | 15% 5w mna | 10% YW mna | 5% Yw na | 0% Yw nna NMOP 20% YW Mha | 15% YW na | 10% 5w mna | 5% YW na | 0% Yv na MO
20% YW MYIWa VN NN PVIP 20% YW MPYa V9N NN NP
mnny mnny
231.59 255.18 284.21 319.60 360.57 I;,Irzl:fi”)’ 504.15 577.04 678.18 825.36 1,052.21 li,lr:;‘l::c’l”)’
(Reserves (Reserves
MmNy MmNy
(5,150.21) (4,801.19) (4,072.39) (2,696.43) (221.68) ol 1,596.15 3,311.75 6,000.41 10,411.62 18,113.50 oY
[ R e e : (Probable PERAss pee pEAAse e poct (Probable
Reserves) Reserves)
MHNY 5710 MDY 5710
2P »on 2P »on
(4,918.62) (4,546.01) (3,788.17) (2,376.83) 138.89 (Proved + 2,100.30 3,888.80 6,678.58 11,236.98 19,165.72 (Proved +
Probable Probable
Reserves) Reserves)
mNny mnny
NPIVAN NIVON
(4,647.30) (4,721.35) (4,461.82) (3,533.81) (1,299.73) (Possible 804.05 2,319.72 4,969.54 9,799.32 19,178.15 (Possible
Reserves) Reserves)
MTNY 5710 MTNY 5710
3P »on 3P »on
(Proved + (Proved +
(9,565.92) (9,267.36) (8,249.99) (5,910.64) (1,160.85) Probable + 2,904.35 6,208.52 11,648.12 21,036.31 38,343.87 Probable +
Possible Possible
Reserves) Reserves)
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SV NYPYN 9NN 29Y 4.95% HY 9I¥IWA) 995N AMYN INIT BNY BINDNNY 0 MY NN MAMWYN DY , V93N ©9 NOYPYN NPINNRN NIND

1 PINYW Y93y ox , Carapace -m 9n Yuxr 21 arton (hypwn 910N INNY 9.95%

NN MY
20% Y MNa

NN MNY
15% Y 912

NN MY
10% Yw Mha

NN MY
5% YwW Mna

NN MNY
0% Sw Mna

MOP

351

397

459

547

674

1P mnom myminy
(Proved Reserves)
(9551 9MYY Sy NoNN H91)

(1,810)

(866)

703

3,369

8,075

NMOY MTINY
(Probable Reserves)
(5551 9MYY Sy NoNN 551)

(1,458)

(468)

1,162

3,916

8,750

2P mmaxy mnom mmny
(Proved + Probable Reserves)
(5551 9MYY Sy NoNN 551)

(4,243)

(4,077)

(3,491)

(2,131)

633

NPIVAN MTINY
(Possible Reserves)
(9951 9MYY Sy NoNN H51)

(5,701)

(4,545)

(2,329)

1,785

9,383

3P nyawan) nmMas mnom mminy
(Proved + Probable + Possible
Reserves)
(9951 9MYY HY NoNN H51)

J9

N97MIN NMINNN PIYNIINPII XY TITDTN 2N TN .00 DININN ,2IYON MINRXIN 11522 MDIIN 2P VPN Y PPIN NN MAMYN DY NPYNN AWIN NIVYNI NPIIY DIPTH 8
ATV MPIZNN DY PMNK NYIYN 112 NPND NDID TUR,(MAMWYN NVYYYA DN MTD TN NI YN DY PR IWN) Carapace ¥ )10 NPHH
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213 NI NID 1T NWOPNN NN HAPN NN IHHON AMWYNI D33 NI’NNN N 9IW? 19IND NPITNN NN MOMYNY HNINA DI MY NN INY .}
:9NYPYN NN INRY MDIINDN 9.95% I AYPYD TN 2399 MDIININ 4.95%

NN NV NN MNY NN PNV NN MNY NN MY

20% 5w MNa | 15% YW MNa | 10% YW N | 5% YW NNa | 0% YW mna mamvp

1P mnom mmny
318 356 410 481 581 (Proved Reserves)
(9551 9MYY Sy NoNN H91)

NMAY MTINY
(3,030) (2,272) (973) 1,250 5,101 (Probable Reserves)
(9951 9MYY Sy NoNN H51)

2P n,axy mnom mmny
(2,711) (1,914) (563) 1,731 5,683 (Proved + Probable Reserves)
(5551 9MYY Sy NoNN 551)

NPIVIN MTInNY
(3,335) (3,085) (2,377) (787) 2,516 (Possible Reserves)
(9951 9MWYY Sy NoNN H51)
3P nyAwaN) NN NN MTINY
(Proved + Probable+Possibe
(6,046) (5,000) (2,940) 948 8,198 ——
(9551 9MYY Sy NoNN 551)

INND 55N GMIVN NIIWYNY 5IN> MXXIND NN TN (MR 3NN INRD 9.95% -1 MINXIN NN TY 4.95% YW YY1 5Y NINNY MOMYN D01 Y9 DY NI Y9950 GMYd Dy nonn ¢
NPANN NMDY ,NPANT AXP 0N YPNNK AN PA,YAWIND MXNINN IINN TNNY INNND 3P 1710P2 VA NPAN PN 16.6 -1 2P MINLPA VI NPIAN PN 9.5 -5 HW NOND NPON
TYNN NYOWN 2N D20 PINHIN THPTINND NNY 7HPIN MINKIND IINN TN TY 150°NYW NHLION VAN MY 1IN NNV NPINVPN OOYWHY DITTND DINYHRNN N MMM
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March 27, 2024

Modiin Energy Limited Partnership
3 Azrieli Center

Triangle Tower 45" Floor

Tel Aviv 67023

Ladies and Gentlemen:

Pursuant to your request, this report of third party presents an independent
evaluation, as of December 31, 2023, of the extent and value of the estimated
net proved developed producing, probable undeveloped, and possible undeveloped
oil, natural gas liquids (NGL), and gas reserves and estimates of the extent of
the contingent resources of certain properties in which Modiin Energy Limited
Partnership (Modiin) has represented it holds an interest. The properties evaluated
herein consist of working interests located in Dimmit, Maverick, and Zavala
Counties, Texas. The area in which the properties are located is known as
“Chittim Ranch.” This evaluation was completed on March 27, 2024. The proved
developed producing, probable undeveloped, and possible undeveloped reserves and
contingent resources estimates were prepared in accordance with the Petroleum
Resources Management System (PRMS) approved in March 2007 and revised in
June 2018 by the Society of Petroleum Engineers, the World Petroleum Council, the
American Association of Petroleum Geologists, the Society of Petroleum Evaluation
Engineers, the Society of Exploration Geophysicists, the Society of Petrophysicists
and Well Log Analysts, and the European Association of Geoscientists & Engineers.
These definitions are in accordance with internationally recognized standards as
stipulated by the Israel Securities Authority (ISA). This report of third party
has been prepared for Modiin’s use in filing with the ISA. In our opinion, the
assumptions, data, methods, and procedures used in the preparation of this report
are appropriate for such purpose.

Reserves estimated in this report are expressed as gross reserves and net
reserves. Gross reserves are defined as the total estimated petroleum remaining to
be produced from these properties after December 31, 2023. Net reserves are defined
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as that portion of the gross reserves attributable to the interests held by Modiin after
deducting all interests held by others.

Values for proved developed producing, probable undeveloped, and possible
undeveloped reserves in this report are expressed in terms of future gross revenue,
future net revenue, and present worth. Future gross revenue is defined as that
revenue which will accrue to the evaluated interests from the production and sale
of the estimated net reserves. Future net revenue is calculated by deducting
production and ad valorem taxes, operating expenses, capital and abandonment costs
from future gross revenue. Operating expenses include field operating expenses,
transportation and processing expenses, and an allocation of overhead that directly
relates to production activities. Capital costs include drilling and completion costs,
facilities costs, and field maintenance costs. Abandonment costs are represented by
the operator and accepted by Modiin to be inclusive of those costs associated with the
removal of equipment, plugging of wells, and reclamation and restoration associated
with the abandonment. At the request of Modiin, future income taxes were not
taken into account in the preparation of these estimates. Present worth is defined as
future net revenue discounted at a specified discount rate of 10 percent compounded
monthly over the expected period of realization. Present worth should not be
construed as fair market value because no consideration was given to additional
factors that influence the prices at which properties are bought and sold.

Contingent resources estimated herein are expressed as gross contingent
resources and net contingent resources. Gross contingent resources are defined
as the total estimated petroleum that is potentially recoverable from known
accumulations after December 31, 2023. Net contingent resources are defined as
that portion of the gross contingent resources attributable to the interests held by
Modiin after deducting all interests held by others.

The contingent resources estimated herein are those quantities of petroleum
that are potentially recoverable from known accumulations but which are not
currently considered to be commercially recoverable. Because of the uncertainty
of commerciality, the contingent resources estimated herein cannot be classified as
reserves. The contingent resources estimates in this report are provided as a means
of comparison to other contingent resources and do not provide a means of direct
comparison to reserves.

Contingent resources quantities should not be confused with those quantities
that are associated with reserves due to the additional risks involved. The
quantities that might actually be recovered should they be developed may differ
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significantly from the estimates presented herein. There is no certainty that it will
be commercially viable to produce any portion of the contingent resources evaluated
herein.

Estimates of reserves and revenue and contingent resources should be
regarded only as estimates that may change as further production history and
additional information become available. Not only are such estimates based on that
information which is currently available, but such estimates are also subject to the
uncertainties inherent in the application of judgmental factors in interpreting such
information.

Information used in the preparation of this report was obtained from Modiin,
from the operator, and from public sources. In the preparation of this report we have
relied, without independent verification, upon information furnished by the operator
and accepted by Modiin with respect to the property interests being evaluated,
production from such properties, current costs of operation and development, current
prices for production, agreements relating to current and future operations and
sale of production, and various other information and data that were accepted as
represented. A field examination was not considered necessary for the purposes of
this report.

Definition of Reserves

Estimates of proved developed producing, probable undeveloped, and possible
undeveloped reserves presented in this report have been prepared in accordance
with the PRMS approved in March 2007 and revised in June 2018 by the Society
of Petroleum Engineers, the World Petroleum Council, the American Association of
Petroleum Geologists, the Society of Petroleum Evaluation Engineers, the Society
of Exploration Geophysicists, the Society of Petrophysicists and Well Log Analysts,
and the European Association of Geoscientists & Engineers. Only proved developed
producing, probable undeveloped, and possible undeveloped reserves have been
evaluated for this report. The petroleum reserves are defined as follows:

Reserves are those quantities of petroleum anticipated to be commercially
recoverable by application of development projects to known accumulations from a
given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation’s effective
date) based on the development project(s) applied. Reserves are further categorized
in accordance with the level of certainty associated with the estimates and may be
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sub-classified based on project maturity and/or characterized by development and
production status.

Proved Reserves are those quantities of petroleum that, by analysis
of geoscience and engineering data, can be estimated with reasonable
certainty to be commercially recoverable from a given date forward
from known reservoirs and under defined economic conditions,
operating methods, and government regulations. If deterministic
methods are used, the term “reasonable certainty” is intended to
express a high degree of confidence that the quantities will be
recovered. If probabilistic methods are used, there should be at least a
90% probability (P90) that the quantities actually recovered will equal
or exceed the estimate.

Probable Reserves are those additional Reserves which analysis of
geoscience and engineering data indicate are less likely to be recovered
than Proved Reserves but more certain to be recovered than Possible
Reserves. It is equally likely that actual remaining quantities
recovered will be greater than or less than the sum of the estimated
Proved plus Probable Reserves (2P). In this context, when probabilistic
methods are used, there should be at least a 50% probability [P50] that
the actual quantities recovered will equal or exceed the 2P estimate.

Possible Reserves are those additional reserves that analysis of
geoscience and engineering data indicates are less likely to be
recoverable than Probable Reserves. The total quantities ultimately
recovered from the project have a low probability to exceed the sum
of Proved plus Probable plus Possible (3P), which is equivalent to the
high-estimate scenario. When probabilistic methods are used, there
should be at least a 10% probability (P10) that the actual quantities
recovered will equal or exceed the 3P estimate.

Once projects satisfy commercial maturity, the associated quantities are
classified as Reserves. These quantities may be allocated to the following
subdivisions based on the funding and operational status of wells and associated
facilities within the reservoir development plan:

Developed Reserves are quantities expected to be recovered from
existing wells and facilities. Reserves are considered developed only
after the necessary equipment has been installed, or when the costs
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to do so are relatively minor compared to the cost of a well. Where
required facilities become unavailable, it may be necessary to reclassify
Developed Reserves as Undeveloped. Developed Reserves may be
further sub-classified as Producing or Non-Producing.

Developed Producing Reserves are expected quantities to
be recovered from completion intervals that are open and
producing at the effective date of the estimate. Improved
recovery Reserves are considered producing only after the
improved recovery project is in operation.

Developed Non-Producing Reserves include shut-in and
behind-pipe reserves. Shut-in Reserves are expected to be
recovered from (1) completion intervals that are open at
the time of the estimate but which have not yet started
producing, (2) wells which were shut-in for market conditions
or pipeline connections, or (3) wells not capable of production
for mechanical reasons. Behind-pipe Reserves are expected
to be recovered from zones in existing wells that will require
additional completion work or future re-completion before start
of production with minor cost to access these reserves. In all
cases, production can be initiated or restored with relatively
low expenditure compared to the cost of drilling a new well.

Undeveloped Reserves are quantities expected to be recovered through
future significant investments. Undeveloped Reserves are to
be produced (1) from new wells on undrilled acreage in known
accumulations, (2) from deepening existing wells to a different (but
known) reservoir, (3) from infill wells that will increase recovery, or
(4) where a relatively large expenditure (e.g., when compared to the
cost of drilling a new well) is required to (a) recomplete an existing
well or (b) install production or transportation facilities for primary or
improved recovery projects.

The extent to which probable and possible reserves ultimately may be
recategorized as proved reserves is dependent upon future drilling, testing, and well
performance. The degree of risk to be applied in evaluating probable and possible
reserves is influenced by economic and technological factors as well as the time
element. Estimates of probable and possible reserves in this report have not been
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adjusted in consideration of these additional risks to make them comparable to
estimates of proved reserves.

Definition of Contingent Resources

Estimates of contingent resources presented in this report have been prepared
in accordance with the PRMS approved in March 2007 and revised in June 2018
by the Society of Petroleum Engineers, the World Petroleum Council, the American
Association of Petroleum Geologists, the Society of Petroleum Evaluation Engineers,
the Society of Exploration Geophysicists, the Society of Petrophysicists and Well Log
Analysts, and the European Association of Geoscientists & Engineers. Because of
the lack of commerciality or sufficient development drilling, the contingent resources
estimated herein cannot be classified as reserves. The petroleum contingent
resources are classified as follows:

Contingent Resources are those quantities of petroleum estimated,
as of a given date, to be potentially recoverable from known
accumulations by application of development projects, but which are
not currently considered to be commercially recoverable owing to one
or more contingencies.

Contingent Resources are further categorized in accordance with the level of
certainty associated with the estimates and may be sub-classified based on project
maturity and/or characterized by the economic status.

Economically Viable Contingent Resources are those quantities
associated with technically feasible projects where cash flows
are positive under reasonably forecast conditions but are not
Reserves because it does not meet the other commercial criteria.

Economically Not Viable Contingent Resources are those
quantities for which development projects are not expected to
yield positive cash flows under reasonable forecast conditions.
May also be subject to additional unsatisfied contingencies.

Where evaluations are incomplete and it is premature to clearly define the
associated cash flows, it is acceptable to note that the project economic status is
“undetermined.”
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The estimation of petroleum resources is subject to both technical and
commercial uncertainties and, in general, may be quoted as a range. The range
of uncertainty reflects a reasonable range of estimated potentially recoverable
quantities. In all cases, the range of uncertainty is dependent on the amount and
quality of both technical and commercial data that are available and may change as
more data become available.

1C (Low), 2C (Best), and 3C (High) Estimates — Estimates of
contingent resources in this report are expressed using the terms 1C
(low) estimate, 2C (best) estimate, and 3C (high) estimate to reflect the
range of uncertainty.

Methodology and Procedures

Estimates of reserves and contingent resources were prepared by the use
of appropriate geologic, petroleum engineering, and evaluation principles and
techniques that are in accordance with practices generally recognized by the
petroleum industry and in accordance with definitions established by the PRMS and
Monograph 3 and Monograph 4 published by the Society of Petroleum Evaluation
Engineers. The method or combination of methods used in the analysis of each
reservoir was tempered by experience with similar reservoirs, stage of development,
quality and completeness of basic data, and production history.

Based on the current stage of field development, production performance,
the development plans provided by the operator, and analyses of areas offsetting
existing wells with test or production data, reserves were categorized as proved
developed producing, probable undeveloped, or possible undeveloped. The project
maturity sub-class of the proved developed producing reserves is “On Production.”
The probable and possible undeveloped reserves have a project maturity sub-class of
“Justified for Development.”

The probable undeveloped and possible undeveloped reserves estimates were
based on opportunities identified in the plan of development provided by the operator
and accepted by Modiin. Modiin has represented that its senior management
is committed to the development plan provided by the operator and accepted by
Modiin and that Modiin has the financial capability to execute the development plan,
including the drilling and completion of wells and the installation of equipment and
facilities.
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Based on the current stage of field development, production performance, the
development plans provided by the operator and accepted by Modiin, and analyses
of areas offsetting existing wells with test or production data, contingent resources
were categorized as 1C, 2C, or 3C. Due to the uncertainty of any commitment to drill,
the contingent resources herein cannot be considered reserves. Contingent resources
shown in this report are contingent upon (1) acquisition of favorable technical data,
(2) improvements in commercial conditions that would justify development of certain
locations, and (3) commitment and approval to develop these resources. If these
contingencies are successfully addressed, certain of these contingent resources could
be reclassified as reserves. All contingent resources quantities included herein
have an economic status of undetermined, since the evaluations of those contingent
resources are at a stage such that it is premature to clearly define the associated cash
flows. The project maturity sub-class of the contingent resources is “Development
Unclarified or On Hold.”

For the evaluation of unconventional reservoirs, a performance-based
methodology integrating the appropriate geology and petroleum engineering data
was utilized for this report. Performance-based methodology primarily includes
(1) production diagnostics, (2) decline-curve analysis, and (3) model-based analysis (if
necessary, based on availability of data). Production diagnostics include data quality
control, identification of flow regimes, and characteristic well performance behavior.
These analyses were performed for all well groupings (or type-curve areas).

Characteristic rate-decline profiles from diagnostic interpretation were
translated to modified hyperbolic rate profiles, including one or multiple b-exponent
values followed by an exponential decline. Based on the availability of data,
model-based analysis may be integrated to evaluate long-term decline behavior,
the effect of dynamic reservoir and fracture parameters on well performance, and
complex situations sourced by the nature of unconventional reservoirs.

In the evaluation of undeveloped reserves and contingent resources associated
with future activities, type-well analysis was performed using well data from
analogous reservoirs for which more complete historical performance data were
available.

Data provided by the operator and accepted by Modiin from wells drilled
through December 31, 2023, and made available for this evaluation were used
to prepare the reserves and contingent resources estimates herein. These
reserves and contingent resources estimates were based on consideration of daily
production data available through December 31, 2023. Cumulative production, as
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of December 31, 2023, was deducted from the estimated gross ultimate recovery to
estimate gross reserves and gross contingent resources.

Oil reserves and contingent resources estimated herein are to be recovered by
normal field separation. NGL reserves and contingent resources estimated herein
include pentanes and heavier fractions (Cs;) and liquefied petroleum gas (LPG),
which consists primarily of propane and butane fractions, and are the result of
low-temperature plant processing. In these estimates, 1 barrel equals 42 United
States gallons.

Gas quantities estimated herein are expressed as sales gas. Sales gas is
defined as the total gas to be produced from the reservoirs, measured at the point
of delivery, after reduction for fuel usage, flare, and shrinkage resulting from field
separation and processing. Gas reserves and contingent resources estimated herein
are reported as sales gas. Gas quantities are expressed at a temperature base of
60 degrees Fahrenheit (°F) and at a pressure base of 14.73 pounds per square inch
absolute (psia).

Gas quantities are identified by the type of reservoir from which the gas
will be produced. Nonassociated gas is gas at initial reservoir conditions with no
oil present in the reservoir. Associated gas is both gas-cap gas and solution gas.
Gas-cap gas is gas at initial reservoir conditions and is in communication with an
underlying oil zone. Solution gas is gas dissolved in oil at initial reservoir conditions.
Gas quantities estimated herein include both associated and nonassociated gas.

All developed reserves estimated herein are considered to be developed
producing.

At the request of Modiin, sales gas reserves and contingent resources

estimated herein were converted to oil equivalent using an energy equivalent factor
of 6,000 cubic feet of gas per 1 barrel of oil equivalent.

Primary Economic Assumptions

This report presents values that were estimated for proved, probable, and
possible reserves using forecast prices, expenses, and costs provided by the operator
and accepted by Modiin. In this report, values for proved, probable, and possible
reserves were based on projections of estimated future production and revenue
prepared for these properties with no risk adjustment applied to the probable or
possible reserves. Probable and possible reserves involve substantially higher risk
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than proved reserves. Revenue values associated with probable and possible reserves
have not been adjusted to account for such risks; this adjustment would be necessary
in order to make values associated with probable and possible reserves comparable
to values associated with proved reserves. The following economic assumptions were
used for estimating the revenue values reported herein:

Oil, Condensate, NGL, and Gas Prices

Oil, condensate, NGL, and gas prices in this report were
calculated for each property using differentials to reference
prices provided by Modiin. The reference prices were scheduled
through 2027 and held constant thereafter as shown in the
following table, expressed in dollars per barrel ($/bbl) and
dollars per million Btu ($/MMBtu). Btu factors provided by
Modiin were used to convert prices from dollars per million
Btu to dollars per thousand cubic feet. The volume-weighted
average prices attributable to the estimated proved reserves
over the lives of the properties were $62.92 per barrel of oil and
condensate, $17.38 per barrel of NGL, and $3.333 per thousand
cubic feet of gas.

0il, Condensate,

and NGL Price Gas Price

Year ($/bbl) ($/MMBtu)
2024 71.52 2.56
2025 68.32 3.34
2026 65.37 3.66
2027 63.32 3.67
thereafter 63.32 3.67

Production and Ad Valorem Taxes

Production taxes were calculated using the tax rates for
Texas, including, where appropriate, abatements for enhanced
recovery programs. Ad valorem taxes were calculated using
rates, based on recent payments, provided by the operator and
accepted by Modiin.

10
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Operating Expenses, Capital Costs, and Abandonment Costs

Estimates of operating expenses and future capital
expenditures, based on existing economic conditions, provided
by the operator and accepted by Modiin, were held constant
for the lives of the properties. Abandonment costs, which are
those costs associated with the removal of equipment, plugging
of wells, and reclamation and restoration associated with the
abandonment, were provided by the operator and accepted by
Modiin for all properties and were not adjusted for inflation.
Expense information was reviewed in the context of regional
trends and similar properties. Operating expenses, capital
costs, and abandonment costs were considered, as appropriate,
in determining the economic viability of the undeveloped
reserves estimated herein.

The appendix bound with this report includes (1) summary projections
of total proved and proved developed producing reserves and revenue,
(2) a summary projection of probable reserves and revenue, (3) a summary
projection of proved-plus-probable reserves and revenue, (4) a summary
projection of possible reserves and revenue, and (5) a summary projection of
proved-plus-probable-plus-possible reserves and revenue.

11
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Summary of Conclusions

DeGolyer and MacNaughton has performed an independent evaluation of
the extent and value of the estimated net proved oil, NGL, and gas reserves
and estimates of the contingent resources of certain properties in which Modiin
has represented it holds an interest. The estimated gross and net proved
developed producing, probable undeveloped, and possible undeveloped reserves,
as of December 31, 2023, of the properties evaluated herein are summarized as
follows, expressed in thousands of barrels (Mbbl), millions of cubic feet (MMcf), and
thousands of barrels of oil equivalent (Mboe):

Gross Reserves Net Reserves
Sales Sales 0il
0il NGL Gas 0il NGL Gas Equivalent
(Mbbl) (Mbbl) (MMcf) (Mbbl) (Mbbl) (MMcf) (Mboe)
Proved Developed Producing 381 86 463 28 6 34 40
Probable Undeveloped 11,622 1,944 13,626 854 143 1,001 1163
Possible Undeveloped 11,623 1,944 13,627 854 143 1,002 1164

Notes:

1. Probable and possible reserves have not been risk adjusted to make them comparable to proved reserves.

2. Sales gas reserves estimated herein were converted to oil equivalent using an energy equivalent factor
of 6,000 cubic feet of gas per 1 barrel of oil equivalent.

The estimated future revenue to be derived from the production and sale of
the net proved developed producing, probable undeveloped, and possible undeveloped
reserves, as of December 31, 2023, of the properties evaluated under the economic
assumptions described herein is summarized as follows, expressed in thousands of
dollars (M$):

Proved
Developed Probable Possible
Producing Undeveloped Undeveloped
(M$) (M$) (M$)

Future Gross Revenue 1,987 58,691 58,252
Production and Ad Valorem Taxes 114 3,401 3,373
Operating Expenses 1,114 16,515 16,519
Capital and Abandonment Costs 21 27,079 27,079
Future Net Revenue 738 11,696 11,281
Present Worth at 10 Percent 509 2,439 1,830

Notes:

1. Future income taxes have not been taken into account in the preparation
of these estimates.

2. Values for probable and possible reserves have not been risk adjusted to make
them comparable to values for proved reserves.

12
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The estimated gross and net undetermined 1C, 2C, and 3C contingent
resources, as of December 31, 2023, of the properties evaluated herein are
summarized as follows, expressed in thousands of barrels (Mbbl), millions of cubic
feet (MMcf), and thousands of barrels of oil equivalent (Mboe):

Gross Contingent Resources Net Contingent Resources
Sales Sales 0il
0il NGL Gas 0il NGL Gas Equivalent
(Mbbl) (Mbbl) (MMcf) (Mbbl) (Mbbl) (MMcf) (Mboe)
1C Contingent Resources 1,709 142 993 124 10 73 147
2C Contingent Resources 4,845 428 3,001 353 31 220 421
3C Contingent Resources 213,905 19,554 137,077 13,984 1,255 8,799 16,705

Notes:

1. Application of any risk factor to contingent resources quantities does not equate contingent resources with reserves.

2. There is no certainty that it will be economically viable to produce any portion of the contingent resources evaluated herein.

3. Sales gas contingent resources estimated herein were converted to oil equivalent using an energy equivalent factor
of 6,000 cubic feet of gas per 1 barrel of oil equivalent.

4. The 3C contingent resources estimated for 1,229 undeveloped locations were based on opportunities identified in the plan of
conceptual development provided by the operator and accepted by Modiin.

5. The contingent resources estimated in this report have an economic status of undetermined, since the evaluations of those
contingent resources are at a stage such that it is premature to clearly define the associated cash flows.

13
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While the oil and gas industry may be subject to regulatory changes from time
to time that could affect an industry participant’s ability to recover its reserves, we
are not aware of any such governmental actions which would restrict the recovery of
the December 31, 2023, estimated reserves.

DeGolyer and MacNaughton is an independent petroleum engineering
consulting firm that has been providing petroleum consulting services throughout
the world since 1936. Our fees were not contingent on the results of our evaluation.
This report has been prepared at the request of Modiin. DeGolyer and MacNaughton
has used all assumptions, procedures, data, and methods that it considers necessary

to prepare this report.

Submitted,

Ltvora tp flucafinserin/

DeGOLYER and MacNAUGHTON
Texas Registered Engineering Firm F-716

17,$S8e <
15 .970NAL ©
Mes™™ Dilhan Ik, P.E.

Executive Vice President
DeGolyer and MacNaughton
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PROJECTION OF ESTIMATED PROVED PRODUCTION AND REVENUE 1
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Category: TOTAL PROVED

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 6 47,209 9,722 100,229 52,120 3,470 715 3,830
2025 6 36,630 7,751 79,904 41,549 2,692 569 3,054
2026 5 32,299 6,935 71,497 37,180 2,375 510 2,733
2027 5 29,446 6,414 66,131 34,387 2,164 472 2,528
2028 5 27,061 5,977 61,611 32,038 1,988 439 2,354
2029 5 25,020 5,591 57,640 29,972 1,840 411 2,203
2030 5 23,225 5,244 54,055 28,110 1,706 385 2,066
2031 5 21,598 4,924 50,770 26,400 1,588 362 1,941
2032 5 20,084 4,632 47,739 24,825 1,475 341 1,824
2033 5 18,678 4,299 44,330 23,050 1,374 316 1,694
2034 5 17,372 3,764 38,800 20,175 1,277 276 1,483
2035 5 15,656 3,543 36,534 18,998 1,150 261 1,397
2036 4 13,125 3,337 34,399 17,888 966 245 1,315
2037 4 12,205 3,142 32,390 16,842 896 230 1,237
2038 4 11,352 2,957 30,497 15,860 835 218 1,166
2039 4 9,131 2,438 25,120 13,062 671 179 959
2040 2 5,738 1,607 16,570 8,617 422 118 634
2041 2 5,337 1,512 15,576 8,099 392 111 596
2042 2 4,962 1,419 14,641 7,613 365 104 559
2043 2 3,853 1,010 10,407 5,412 283 74 397
Subtotal 379,981 86,218 888,840 462,197 27,929 6,336 33,970
Remaining 1,252 188 1,935 1,006 92 14 74
Total 381,233 86,406 890,775 463,203 28,021 6,350 34,044
Cumulative 824,829 1,242,491
Ultimate 1,206,062 2,133,266
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) ($)
2024 69.45 19.17 2.331 240,977 13,696 8,930 263,603
2025 66.25 18.31 3.150 178,376 10,431 9,619 198,426
2026 63.30 17.52 3.486 150,266 8,930 9,526 168,722
2027 61.25 16.97 3.497 132,562 8,001 8,837 149,400
2028 61.25 16.97 3.496 121,828 7,453 8,234 137,515
2029 61.25 16.97 3.496 112,637 6,974 7,703 127,314
2030 61.25 16.97 3.496 104,558 6,541 7,224 118,323
2031 61.25 16.97 3.496 97,224 6,142 6,783 110,149
2032 61.25 16.97 3.497 90,418 5,777 6,381 102,576
2033 61.25 16.97 3.497 84,090 5,363 5,925 95,378
2034 61.25 16.97 3.496 78,201 4,695 5,184 88,080
2035 61.25 16.97 3.496 70,492 4,419 4,883 79,794
2036 61.25 16.97 3.496 59,083 4,162 4,597 67,842
2037 61.25 16.97 3.496 54,948 3,919 4,328 63,195
2038 61.25 16.97 3.497 51,100 3,689 4,075 58,864
2039 61.25 16.97 3.497 41,110 3,039 3,358 47,507
2040 61.25 16.97 3.497 25,831 2,005 2,214 30,050
2041 61.25 16.97 3.496 24,022 1,884 2,082 27,988
2042 61.25 16.97 3.497 22,341 1,772 1,956 26,069
2043 61.25 16.97 3.497 17,348 1,259 1,391 19,998
Subtotal 62.93 17.38 3.333 1,757,412 110,151 113,230 1,980,793
Remaining 61.25 16.97 3.497 5,637 234 259 6,130
Total 62.92 17.38 3.333 1,763,049 110,385 113,489 1,986,923
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Qil Gas
Dec 31 $) ($) $) $) $) ($) $) $) 6 0
2024 15,453 99,602 0 99,602 148,548 148,548 142,139 142,139 Month of Last Production: 08/2044
2025 11,496 81,447 3,500 84,947 101,983 250,531 88,433 230,572
2026 9,711 76,220 0 76,220 82,791 333,322 65,336 295,908 Interests (Percent)
2027 8,579 73,257 0 73,257 67,564 400,886 48,475 344,383 _ Date Working Revenue
2028 7,885 70,770 0 70,770 58,860 459,746 38,385 382,768
2029 7,294 68,602 0 68,602 51,418 511,164 30,483 413,251
2030 6,772 66,665 0 66,665 44,886 556,050 24,192 437,443
2031 6,302 64,892 0 64,892 38,955 595,005 19,091 456,534
2032 5,862 63,258 0 63,258 33,456 628,461 14,905 471,439 Present Worth Profile ($)
2033 5,451 61,514 0 61,514 28,413 656,874 11,508 482,947 9 Percent 524,935
12 Percent 479,674
2034 5,059 59,015 0 59,015 24,006 680,880 8,841 491,788 15 Percent 442,287
2035 4,567 55,651 3,500 59,151 16,076 696,956 5,404 497,192 20 Percent 392,831
2036 3,845 48,173 0 48,173 15,824 712,780 4,818 502,010 25 Percent 354,837
2037 3,577 47,119 0 47,119 12,499 725,279 3,460 505,470 30 Percent 324,814
2038 3,329 46,129 0 46,129 9,406 734,685 2,369 507,839 40 Percent 280,472
2039 2,679 38,227 7,000 45,227 -399 734,286 -73 507,766
2040 1,689 23,590 0 23,590 4,771 739,057 993 508,759
2041 1,568 23,086 0 23,086 3,334 742,391 631 509,390
2042 1,462 22,611 0 22,611 1,996 744,387 344 509,734 DEeEGOLYER
2043 1,130 18,081 3,500 21,581 -2,713 741,674 -417 509,317 o~
Subtotal 113,710 1,107,909 17,500 1,125,409 741,674 509,317
Remaining 361 5,660 3,500 9,160 -3,391 738,283 -480 508,837
Total 114,071 1,113,569 21,000 1,134,569 738,283 508,837
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2 PROJECTION OF ESTIMATED PROVED PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Category: DEVELOPED PRODUCING

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 6 47,209 9,722 100,229 52,120 3,470 715 3,830
2025 6 36,630 7,751 79,904 41,549 2,692 569 3,054
2026 5 32,299 6,935 71,497 37,180 2,375 510 2,733
2027 5 29,446 6,414 66,131 34,387 2,164 472 2,528
2028 5 27,061 5,977 61,611 32,038 1,988 439 2,354
2029 5 25,020 5,591 57,640 29,972 1,840 411 2,203
2030 5 23,225 5,244 54,055 28,110 1,706 385 2,066
2031 5 21,598 4,924 50,770 26,400 1,588 362 1,941
2032 5 20,084 4,632 47,739 24,825 1,475 341 1,824
2033 5 18,678 4,299 44,330 23,050 1,374 316 1,694
2034 5 17,372 3,764 38,800 20,175 1,277 276 1,483
2035 5 15,656 3,543 36,534 18,998 1,150 261 1,397
2036 4 13,125 3,337 34,399 17,888 966 245 1,315
2037 4 12,205 3,142 32,390 16,842 896 230 1,237
2038 4 11,352 2,957 30,497 15,860 835 218 1,166
2039 4 9,131 2,438 25,120 13,062 671 179 959
2040 2 5,738 1,607 16,570 8,617 422 118 634
2041 2 5,337 1,512 15,576 8,099 392 111 596
2042 2 4,962 1,419 14,641 7,613 365 104 559
2043 2 3,853 1,010 10,407 5,412 283 74 397
Subtotal 379,981 86,218 888,840 462,197 27,929 6,336 33,970
Remaining 1,252 188 1,935 1,006 92 14 74
Total 381,233 86,406 890,775 463,203 28,021 6,350 34,044
Cumulative 824,829 1,242,491
Ultimate 1,206,062 2,133,266
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) (%)
2024 69.45 19.17 2.331 240,977 13,696 8,930 263,603
2025 66.25 18.31 3.150 178,376 10,431 9,619 198,426
2026 63.30 17.52 3.486 150,266 8,930 9,526 168,722
2027 61.25 16.97 3.497 132,562 8,001 8,837 149,400
2028 61.25 16.97 3.496 121,828 7,453 8,234 137,515
2029 61.25 16.97 3.496 112,637 6,974 7,703 127,314
2030 61.25 16.97 3.496 104,558 6,541 7,224 118,323
2031 61.25 16.97 3.496 97,224 6,142 6,783 110,149
2032 61.25 16.97 3.497 90,418 5,777 6,381 102,576
2033 61.25 16.97 3.497 84,090 5,363 5,925 95,378
2034 61.25 16.97 3.496 78,201 4,695 5,184 88,080
2035 61.25 16.97 3.496 70,492 4,419 4,883 79,794
2036 61.25 16.97 3.496 59,083 4,162 4,597 67,842
2037 61.25 16.97 3.496 54,948 3,919 4,328 63,195
2038 61.25 16.97 3.497 51,100 3,689 4,075 58,864
2039 61.25 16.97 3.497 41,110 3,039 3,358 47,507
2040 61.25 16.97 3.497 25,831 2,005 2,214 30,050
2041 61.25 16.97 3.496 24,022 1,884 2,082 27,988
2042 61.25 16.97 3.497 22,341 1,772 1,956 26,069
2043 61.25 16.97 3.497 17,348 1,259 1,391 19,998
Subtotal 62.93 17.38 3.333 1,757,412 110,151 113,230 1,980,793
Remaining 61.25 16.97 3.497 5,637 234 259 6,130
Total 62.92 17.38 3.333 1,763,049 110,385 113,489 1,986,923
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Qil Gas
Dec 31 ($) ($) ($) ($) ($) ($) $) ($) 6 0
2024 15,453 99,602 0 99,602 148,548 148,548 142,139 142,139 Month of Last Production: 08/2044
2025 11,496 81,447 3,500 84,947 101,983 250,531 88,433 230,572
2026 9,711 76,220 0 76,220 82,791 333,322 65,336 295,908 Interests (Percent)
2027 8,579 73,257 0 73,257 67,564 400,886 48,475 344,383 _ Date Working Revenue
2028 7,885 70,770 0 70,770 58,860 459,746 38,385 382,768
2029 7,294 68,602 0 68,602 51,418 511,164 30,483 413,251
2030 6,772 66,665 0 66,665 44,886 556,050 24,192 437,443
2031 6,302 64,892 0 64,892 38,955 595,005 19,091 456,534
2032 5,862 63,258 0 63,258 33,456 628,461 14,905 471,439 Present Worth Profile ($)
2033 5,451 61,514 0 61,514 28,413 656,874 11,508 482,947 9 Percent 524,935
12 Percent 479,674
2034 5,059 59,015 0 59,015 24,006 680,880 8,841 491,788 15 Percent 442,287
2035 4,567 55,651 3,500 59,151 16,076 696,956 5,404 497,192 20 Percent 392,831
2036 3,845 48,173 0 48,173 15,824 712,780 4,818 502,010 25 Percent 354,837
2037 3,577 47,119 0 47,119 12,499 725,279 3,460 505,470 30 Percent 324,814
2038 3,329 46,129 0 46,129 9,406 734,685 2,369 507,839 40 Percent 280,472
2039 2,679 38,227 7,000 45,227 -399 734,286 -73 507,766
2040 1,689 23,590 0 23,590 4,771 739,057 993 508,759
2041 1,568 23,086 0 23,086 3,334 742,391 631 509,390
2042 1,462 22,611 0 22,611 1,996 744,387 344 509,734 DEeGOLYER
2043 1,130 18,081 3,500 21,581 -2,713 741,674 -417 509,317 ~
Subtotal 113,710 1,107,909 17,500 1,125,409 741,674 509,317
Remaining 361 5,660 3,500 9,160 -3,391 738,283 -480 508,837
Total 114,071 1,113,569 21,000 1,134,569 738,283 508,837
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PROJECTION OF ESTIMATED PROBABLE PRODUCTION AND REVENUE 3
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Class: PROBABLE

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 6 67,500 3,150 32,484 22,092 4,962 234 1,626
2025 18 608,694 70,464 726,426 493,968 44,736 5,178 36,306
2026 42 1,423,512 176,562 1,820,190 1,237,734 104,634 12,978 90,978
2027 72 2,628,626 358,313 3,694,003 2,511,919 193,012 26,334 184,625
2028 72 1,208,440 210,368 2,168,816 1,474,784 88,746 15,464 108,400
2029 72 802,516 142,391 1,467,938 998,202 58,944 10,462 73,366
2030 72 611,372 110,453 1,138,603 774,254 44,904 8,121 56,904
2031 72 497,395 91,432 942,627 640,996 36,528 6,728 47,117
2032 72 420,933 78,710 811,433 551,766 30,915 5,773 40,555
2033 72 365,829 69,550 717,012 487,568 26,870 5,100 35,826
2034 72 324,055 62,631 645,611 439,016 23,814 4,626 32,272
2035 72 291,236 57,192 589,618 400,940 21,371 4,195 29,468
2036 72 264,744 52,817 544,511 370,266 19,452 3,888 27,219
2037 72 242,852 49,203 507,289 344,957 17,840 3,600 25,347
2038 72 224,379 46,156 475,890 323,598 16,484 3,391 23,774
2039 72 208,297 43,497 448,454 304,959 15,297 3,204 22,417
2040 72 193,703 41,061 423,245 287,804 14,218 3,031 21,157
2041 72 180,129 38,739 399,381 271,579 13,239 2,844 19,969
2042 72 167,547 36,561 376,773 256,206 12,305 2,688 18,836
2043 72 155,797 34,466 355,399 241,661 11,429 2,526 17,762
Subtotal 10,887,556 1,773,716 18,285,703 12,434,269 799,700 130,365 913,924
Remaining 734,485 169,991 1,752,210 1,191,549 53,951 12,467 87,554
Total 11,622,041 1,943,707 20,037,913 13,625,818 853,651 142,832 1,001,478
Cumulative 0 0
Ultimate 11,622,041 20,037,913
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) ($)
2024 69.45 19.17 2.331 344,556 4,440 3,786 352,782
2025 66.25 18.31 3.150 2,963,934 94,830 114,366 3,173,130
2026 63.30 17.52 3.486 6,622,974 227,340 317,130 7,167,444
2027 61.25 16.97 3.497 11,822,310 446,928 645,547 12,914,785
2028 61.25 16.97 3.496 5,435,734 262,396 379,006 6,077,136
2029 61.25 16.97 3.496 3,609,996 177,593 256,528 4,044,117
2030 61.25 16.97 3.497 2,750,225 137,754 198,992 3,086,971
2031 61.25 16.97 3.497 2,237,553 114,057 164,727 2,516,337
2032 61.25 16.97 3.497 1,893,672 98,160 141,794 2,133,626
2033 61.25 16.97 3.497 1,645,696 86,762 125,293 1,857,751
2034 61.25 16.97 3.497 1,457,808 78,099 112,826 1,648,733
2035 61.25 16.97 3.497 1,310,213 71,336 103,049 1,484,598
2036 61.25 16.97 3.497 1,191,003 65,875 95,145 1,352,023
2037 61.25 16.97 3.496 1,092,547 61,385 88,652 1,242,584
2038 61.25 16.97 3.497 1,009,418 57,568 83,172 1,150,158
2039 61.25 16.97 3.496 937,073 54,268 78,365 1,069,706
2040 61.25 16.97 3.497 871,429 51,189 73,950 996,568
2041 61.25 16.97 3.496 810,422 48,316 69,821 928,559
2042 61.25 16.97 3.496 753,691 45,603 65,837 865,131
2043 61.25 16.97 3.497 700,934 42,993 62,103 806,030
Subtotal 61.85 17.08 3.480 49,461,188 2,226,892 3,180,089 54,868,169
Remaining 61.25 16.97 3.497 3,304,268 212,000 306,220 3,822,488
Total 61.81 17.07 3.481 52,765,456 2,438,892 3,486,309 58,690,657
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Oil Gas
Dec 31 ($) (%) (%) (%) (%) ($) (%) (%) 2 0
2024 21,678 26,856 2,235,600 2,262,456 -1,931,352 -1,931,352 -1,796,298 -1,796,298 Month of Last Production: 11/2050
2025 188,874 354,762 4,471,200 4,825,962 -1,841,706 -3,773,058 -1,580,256 -3,376,554
2026 423,378 894,252 12,205,500 13,099,752 -6,355,686 -10,128,744 -4,993,424 -8,369,978 Interests (Percent)
2027 757,857 1,803,362 7,914,900 9,718,262 2,438,666 -7,690,078 1,572,967 -6,797,011 Date Working Revenue
2028 350,843 1,160,258 0 1,160,258 4,566,035 -3,124,043 2,987,854 -3,809,157
2029 233,158 907,635 0 907,635 2,903,324 -220,719 1,724,385 -2,084,772
2030 177,735 790,500 0 790,500 2,118,736 1,898,017 1,143,204 -941,568
2031 144,666 721,110 0 721,110 1,650,561 3,548,578 809,309 -132,259
2032 122,519 674,728 0 674,728 1,336,379 4,884,957 595,574 463,315 Present Worth Profile ($)
2033 106,524 641,384 0 641,384 1,109,843 5,994,800 449,563 912,878 9 Percent 2,982,813
12 Percent 1,502,480
2034 94,430 616,169 0 616,169 938,134 6,932,934 345,436 1,258,314 15 Percent 397,129
2035 84,902 596,399 0 596,399 803,297 7,736,231 268,852 1,527,166 20 Percent -879,454
2036 77,237 580,434 0 580,434 694,352 8,430,583 211,265 1,738,431 25 Percent -1,693,666
2037 70,873 567,274 0 567,274 604,437 9,035,020 167,190 1,905,621 30 Percent -2,216,417
2038 65,537 556,183 0 556,183 528,438 9,563,458 132,859 2,038,480 40 Percent -2,755,444
2039 60,860 546,514 0 546,514 462,332 10,025,790 105,682 2,144,162
2040 56,642 537,749 0 537,749 402,177 10,427,967 83,586 2,227,748
2041 52,674 529,533 0 529,533 346,352 10,774,319 65,420 2,293,168
2042 49,040 521,889 0 521,889 294,202 11,068,521 50,543 2,343,711 DEeEGOLYER
2043 45,639 514,724 0 514,724 245,667 11,314,188 38,379 2,382,090 o~
Subtotal 3,185,066 13,541,715 26,827,200 40,368,915 11,314,188 2,382,090
Remaining 215,509 2,972,948 252,000 3,224,948 382,031 11,696,219 57,339 2,439,429
Total 3,400,575 16,514,663 27,079,200 43,593,863 11,696,219 2,439,429
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4 PROJECTION OF ESTIMATED PROVED PLUS PROBABLE PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Class: PROVED + PROBABLE

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 12 114,709 12,872 132,713 74,212 8,432 949 5,456
2025 24 645,324 78,215 806,330 535,517 47,428 5,747 39,360
2026 47 1,455,811 183,497 1,891,687 1,274,914 107,009 13,488 93,711
2027 77 2,658,072 364,727 3,760,134 2,546,306 195,176 26,806 187,153
2028 77 1,235,501 216,345 2,230,427 1,506,822 90,734 15,903 110,754
2029 77 827,536 147,982 1,525,578 1,028,174 60,784 10,873 75,569
2030 77 634,597 115,697 1,192,658 802,364 46,610 8,506 58,970
2031 77 518,993 96,356 993,397 667,396 38,116 7,090 49,058
2032 77 441,017 83,342 859,172 576,591 32,390 6,114 42,379
2033 77 384,507 73,849 761,342 510,618 28,244 5,416 37,520
2034 77 341,427 66,395 684,411 459,191 25,091 4,902 33,755
2035 77 306,892 60,735 626,152 419,938 22,521 4,456 30,865
2036 76 277,869 56,154 578,910 388,154 20,418 4,133 28,534
2037 76 255,057 52,345 539,679 361,799 18,736 3,830 26,584
2038 76 235,731 49,113 506,387 339,458 17,319 3,609 24,940
2039 76 217,428 45,935 473,574 318,021 15,968 3,383 23,376
2040 74 199,441 42,668 439,815 296,421 14,640 3,149 21,791
2041 74 185,466 40,251 414,957 279,678 13,631 2,955 20,565
2042 74 172,509 37,980 391,414 263,819 12,670 2,792 19,395
2043 74 159,650 35,476 365,806 247,073 11,712 2,600 18,159
Subtotal 11,267,537 1,859,934 19,174,543 12,896,466 827,629 136,701 947,894
Remaining 735,737 170,179 1,754,145 1,192,555 54,043 12,481 87,628
Total 12,003,274 2,030,113 20,928,688 14,089,021 881,672 149,182 1,035,522
Cumulative 824,829 1,242,491
Ultimate 12,828,103 22,171,179
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) (%)
2024 69.45 19.17 2.331 585,533 18,136 12,716 616,385
2025 66.25 18.31 3.150 3,142,310 105,261 123,985 3,371,556
2026 63.30 17.52 3.486 6,773,240 236,270 326,656 7,336,166
2027 61.25 16.97 3.497 11,954,872 454,929 654,384 13,064,185
2028 61.25 16.97 3.496 5,557,562 269,849 387,240 6,214,651
2029 61.25 16.97 3.496 3,722,633 184,567 264,231 4,171,431
2030 61.25 16.97 3.497 2,854,783 144,295 206,216 3,205,294
2031 61.25 16.97 3.497 2,334,777 120,199 171,510 2,626,486
2032 61.25 16.97 3.497 1,984,090 103,937 148,175 2,236,202
2033 61.25 16.97 3.497 1,729,786 92,125 131,218 1,953,129
2034 61.25 16.97 3.497 1,536,009 82,794 118,010 1,736,813
2035 61.25 16.97 3.497 1,380,705 75,755 107,932 1,564,392
2036 61.25 16.97 3.497 1,250,086 70,037 99,742 1,419,865
2037 61.25 16.97 3.496 1,147,495 65,304 92,980 1,305,779
2038 61.25 16.97 3.497 1,060,518 61,257 87,247 1,209,022
2039 61.25 16.97 3.496 978,183 57,307 81,723 1,117,213
2040 61.25 16.97 3.497 897,260 53,194 76,164 1,026,618
2041 61.25 16.97 3.496 834,444 50,200 71,903 956,547
2042 61.25 16.97 3.496 776,032 47,375 67,793 891,200
2043 61.25 16.97 3.497 718,282 44,252 63,494 826,028
Subtotal 61.89 17.10 3.474 51,218,600 2,337,043 3,293,319 56,848,962
Remaining 61.25 16.97 3.497 3,309,905 212,234 306,479 3,828,618
Total 61.85 17.08 3.476 54,528,505 2,549,277 3,599,798 60,677,580
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Qil Gas
Dec 31 (%) (%) (%) (%) (%) (%) (%) (%) 78 0
2024 37,131 126,458 2,235,600 2,362,058 -1,782,804 -1,782,804 -1,654,159 -1,654,159 Month of Last Production: 11/2050
2025 200,370 436,209 4,474,700 4,910,909 -1,739,723 -3,622,527 -1,491,823 -3,145,982
2026 433,089 970,472 12,205,500 13,175,972 -6,272,895 -9,795,422 -4,928,088 -8,074,070 Interests (Percent)
2027 766,436 1,876,619 7,914,900 9,791,519 2,506,230 -7,289,192 1,621,442 -6,452,628  Date Working Revenue
2028 358,728 1,231,028 0 1,231,028 4,624,895 -2,664,297 3,026,239 -3,426,389
2029 240,452 976,237 0 976,237 2,954,742 290,445 1,754,868 -1,671,521
2030 184,507 857,165 0 857,165 2,163,622 2,454,067 1,167,396 -504,125
2031 150,968 786,002 0 786,002 1,689,516 4,143,583 828,400 324,275
2032 128,381 737,986 0 737,986 1,369,835 5,513,418 610,479 934,754 Present Worth Profile ($)
2033 111,975 702,898 0 702,898 1,138,256 6,651,674 461,071 1,395,825 9 Percent 3,507,748
12 Percent 1,982,154
2034 99,489 675,184 0 675,184 962,140 7,613,814 354,277 1,750,102 15 Percent 839,416
2035 89,469 652,050 3,500 655,550 819,373 8,433,187 274,256 2,024,358 20 Percent -486,623
2036 81,082 628,607 0 628,607 710,176 9,143,363 216,083 2,240,441 25 Percent -1,338,829
2037 74,450 614,393 0 614,393 616,936 9,760,299 170,650 2,411,091 30 Percent -1,891,603
2038 68,866 602,312 0 602,312 537,844 10,298,143 135,228 2,546,319 40 Percent -2,474,972
2039 63,539 584,741 7,000 591,741 461,933 10,760,076 105,609 2,651,928
2040 58,331 561,339 0 561,339 406,948 11,167,024 84,579 2,736,507
2041 54,242 552,619 0 552,619 349,686 11,516,710 66,051 2,802,558
2042 50,502 544,500 0 544,500 296,198 11,812,908 50,887 2,853,445 DEeGOLYER
2043 46,769 532,805 3,500 536,305 242,954 12,055,862 37,962 2,891,407 ~
Subtotal 3,298,776 14,649,624 26,844,700 41,494,324 12,055,862 2,891,407
Remaining 215,870 2,978,608 255,500 3,234,108 378,640 12,434,502 56,859 2,948,266
Total 3,514,646 17,628,232 27,100,200 44,728,432 12,434,502 2,948,266
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PROJECTION OF ESTIMATED POSSIBLE PRODUCTION AND REVENUE 5
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Class: POSSIBLE

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 0 0 0 0 0 0 0 0
2025 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0
2027 43 1,325,658 119,385 1,230,818 836,956 97,433 8,781 61,525
2028 72 3,022,227 422,675 4,357,437 2,963,062 222,130 31,061 217,783
2029 72 1,324,365 229,775 2,368,842 1,610,809 97,348 16,883 118,386
2030 72 862,448 152,402 1,571,168 1,068,387 63,398 11,213 78,536
2031 72 648,342 116,617 1,202,158 817,473 47,645 8,557 60,072
2032 72 522,611 95,627 985,887 670,406 38,405 7,045 49,288
2033 72 439,290 81,758 842,864 573,146 32,297 6,001 42,120
2034 72 379,816 71,868 740,933 503,838 27,905 5,271 37,035
2035 72 335,094 64,456 664,440 451,816 24,646 4,755 33,211
2036 72 300,173 58,667 604,846 411,291 22,058 4,306 30,226
2037 72 272,144 54,045 557,077 378,812 19,993 3,977 27,836
2038 72 249,085 50,227 517,861 352,148 18,317 3,676 25,883
2039 72 229,804 47,056 485,112 329,877 16,896 3,462 24,238
2040 72 213,256 44,322 457,058 310,799 15,672 3,262 22,841
2041 72 198,341 41,851 431,377 293,338 14,570 3,078 21,570
2042 72 184,418 39,481 407,091 276,831 13,560 2,904 20,352
2043 72 171,547 37,275 384,076 261,163 12,615 2,741 19,201
Subtotal 10,678,619 1,727,487 17,809,045 12,110,152 784,888 126,973 890,103
Remaining 944,341 216,441 2,231,147 1,517,216 69,392 15,875 111,489
Total 11,622,960 1,943,928 20,040,192 13,627,368 854,280 142,848 1,001,592
Cumulative 0 0
Ultimate 11,622,960 20,040,192
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) ($)
2024 0 0 0 0
2025 0 0 0 0
2026 0 0 0 0
2027 61.25 16.97 3.497 5,967,948 148,909 215,092 6,331,949
2028 61.25 16.97 3.497 13,605,670 527,200 761,491 14,894,361
2029 61.25 16.97 3.496 5,962,143 286,588 413,959 6,662,690
2030 61.25 16.97 3.496 3,882,650 190,073 274,572 4,347,295
2031 61.25 16.97 3.497 2,918,726 145,459 210,093 3,274,278
2032 61.25 16.97 3.497 2,352,710 119,277 172,287 2,644,274
2033 61.25 16.97 3.496 1,977,678 101,968 147,285 2,226,931
2034 61.25 16.97 3.497 1,709,868 89,650 129,471 1,928,989
2035 61.25 16.97 3.497 1,508,527 80,388 116,120 1,705,035
2036 61.25 16.97 3.496 1,351,386 73,181 105,716 1,530,283
2037 61.25 16.97 3.497 1,225,115 67,398 97,338 1,389,851
2038 61.25 16.97 3.497 1,121,368 62,642 90,498 1,274,508
2039 61.25 16.97 3.497 1,034,514 58,705 84,772 1,177,991
2040 61.25 16.97 3.497 960,100 55,286 79,880 1,095,266
2041 61.25 16.97 3.496 892,860 52,192 75,376 1,020,428
2042 61.25 16.97 3.496 830,339 49,247 71,153 950,739
2043 61.25 16.97 3.496 772,224 46,487 67,121 885,832
Subtotal 61.25 16.97 3.497 48,073,826 2,154,650 3,112,224 53,340,700
Remaining 61.25 16.97 3.497 4,251,310 269,950 389,928 4,911,188
Total 61.25 16.97 3.497 52,325,136 2,424,600 3,502,152 58,251,888
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Oil Gas
Dec 31 ($) (%) (%) (%) (%) ($) (%) (%) 2 0
2024 0 0 0 0 0 0 0 0 Month of Last Production: 11/2051
2025 0 0 0 0 0 0 0 0
2026 0 0 0 0 0 0 0 0 Interests (Percent)
2027 379,322 651,456 19,284,900 19,936,356 -13,983,729 -13,983,729 -9,982,370 -9,982,370  Date Working Revenue
2028 872,688 2,052,174 7,542,300 9,594,474 4,427,199 -9,5656,530 2,747,934 -7,234,436
2029 384,796 1,231,852 0 1,231,852 5,046,042 -4,510,488 3,002,272 -4,232,164
2030 250,718 944,289 0 944,289 3,152,288 -1,358,200 1,702,220 -2,529,944
2031 188,586 812,987 0 812,987 2,272,705 914,505 1,114,888 -1,415,056
2032 152,089 736,405 0 736,405 1,755,780 2,670,285 782,697 -632,359 Present Worth Profile ($)
2033 127,945 685,829 0 685,829 1,413,157 4,083,442 572,552 -59,807 9 Percent 2,331,573
12 Percent 991,867
2034 110,670 649,832 0 649,832 1,168,487 5,251,929 430,308 370,501 15 Percent 56,603
2035 97,676 622,821 0 622,821 984,538 6,236,467 329,560 700,061 20 Percent -919,778
2036 87,545 601,781 0 601,781 840,957 7,077,424 255,884 955,945 25 Percent -1,447,855
2037 79,440 584,884 0 584,884 725,527 7,802,951 200,692 1,156,637 30 Percent -1,715,432
2038 72,733 571,007 0 571,007 630,768 8,433,719 158,588 1,315,225 40 Percent -1,849,254
2039 67,145 559,437 0 559,437 551,409 8,985,128 126,046 1,441,271
2040 62,337 549,501 0 549,501 483,428 9,468,556 100,449 1,541,720
2041 58,041 540,553 0 540,553 421,834 9,890,390 79,705 1,621,425
2042 53,959 532,144 0 532,144 364,636 10,255,026 62,619 1,684,044 DEeEGOLYER
2043 50,234 524,328 0 524,328 311,270 10,566,296 48,598 1,732,642 o~
Subtotal 3,095,924 12,851,280 26,827,200 39,678,480 10,566,296 1,732,642
Remaining 277,132 3,667,824 252,000 3,919,824 714,232 11,280,528 97,468 1,830,110
Total 3,373,056 16,519,104 27,079,200 43,598,304 11,280,528 1,830,110
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6 PROJECTION OF ESTIMATED PROVED PLUS PROBABLE PLUS POSSIBLE PRODUCTION AND REVENUE
AS OF DECEMBER 31, 2023
FROM CERTAIN PROPERTIES WITH INTERESTS ATTRIBUTABLE TO
MODIIN ENERGY LIMITED PARTNERSHIP

Reserve Class: PROVED + PROBABLE + POSSIBLE

Gross Gross Gross Gross Net Net Net
Year Oil NGL Separator Gas Sales Gas Oil NGL Sales Gas
Ending Completions Production Production Production Production Production Production Production
Dec 31 (bbl) (bbl) (Mcf) (Mcf) (bbl) (bbl) (Mcf)
2024 12 114,709 12,872 132,713 74,212 8,432 949 5,456
2025 24 645,324 78,215 806,330 535,517 47,428 5,747 39,360
2026 47 1,455,811 183,497 1,891,687 1,274,914 107,009 13,488 93,711
2027 120 3,983,730 484,112 4,990,952 3,383,262 292,609 35,587 248,678
2028 149 4,257,728 639,020 6,587,864 4,469,884 312,864 46,964 328,537
2029 149 2,151,901 377,757 3,894,420 2,638,983 158,132 27,756 193,955
2030 149 1,497,045 268,099 2,763,826 1,870,751 110,008 19,719 137,506
2031 149 1,167,335 212,973 2,195,555 1,484,869 85,761 15,647 109,130
2032 149 963,628 178,969 1,845,059 1,246,997 70,795 13,159 91,667
2033 149 823,797 155,607 1,604,206 1,083,764 60,541 11,417 79,640
2034 149 721,243 138,263 1,425,344 963,029 52,996 10,173 70,790
2035 149 641,986 125,191 1,290,592 871,754 47,167 9,211 64,076
2036 148 578,042 114,821 1,183,756 799,445 42,476 8,439 58,760
2037 148 527,201 106,390 1,096,756 740,611 38,729 7,807 54,420
2038 148 484,816 99,340 1,024,248 691,606 35,636 7,285 50,823
2039 148 447,232 92,991 958,686 647,898 32,864 6,845 47,614
2040 146 412,697 86,990 896,873 607,220 30,312 6,411 44,632
2041 146 383,807 82,102 846,334 573,016 28,201 6,033 42,135
2042 146 356,927 77,461 798,505 540,650 26,230 5,696 39,747
2043 146 331,197 72,751 749,882 508,236 24,327 5,341 37,360
Subtotal 21,946,156 3,587,421 36,983,588 25,006,618 1,612,517 263,674 1,837,997
Remaining 1,680,078 386,620 3,985,292 2,709,771 123,435 28,356 199,117
Total 23,626,234 3,974,041 40,968,880 27,716,389 1,735,952 292,030 2,037,114
Cumulative 824,829 1,242,491
Ultimate 24,451,063 42,211,371
Natural Gas Future Gross Future Gross Future Gross Future Gross
Year Oil Liquids Gas Revenue Revenue Revenue Revenue
Ending Prices Prices Prices Oil NGL Gas Total
Dec 31 ($/bbl) ($/bbl) ($/Mcf) (%) ($) ($) (%)
2024 69.45 19.17 2.331 585,533 18,136 12,716 616,385
2025 66.25 18.31 3.150 3,142,310 105,261 123,985 3,371,556
2026 63.30 17.52 3.486 6,773,240 236,270 326,656 7,336,166
2027 61.25 16.97 3.497 17,922,820 603,838 869,476 19,396,134
2028 61.25 16.97 3.497 19,163,232 797,049 1,148,731 21,109,012
2029 61.25 16.97 3.496 9,684,776 471,155 678,190 10,834,121
2030 61.25 16.97 3.496 6,737,433 334,368 480,788 7,552,589
2031 61.25 16.97 3.497 5,253,503 265,658 381,603 5,900,764
2032 61.25 16.97 3.497 4,336,800 223,214 320,462 4,880,476
2033 61.25 16.97 3.496 3,707,464 194,093 278,503 4,180,060
2034 61.25 16.97 3.497 3,245,877 172,444 247,481 3,665,802
2035 61.25 16.97 3.497 2,889,232 156,143 224,052 3,269,427
2036 61.25 16.97 3.497 2,601,472 143,218 205,458 2,950,148
2037 61.25 16.97 3.497 2,372,610 132,702 190,318 2,695,630
2038 61.25 16.97 3.497 2,181,886 123,899 177,745 2,483,530
2039 61.25 16.97 3.497 2,012,697 116,012 166,495 2,295,204
2040 61.25 16.97 3.497 1,857,360 108,480 156,044 2,121,884
2041 61.25 16.97 3.496 1,727,304 102,392 147,279 1,976,975
2042 61.25 16.97 3.496 1,606,371 96,622 138,946 1,841,939
2043 61.25 16.97 3.497 1,490,506 90,739 130,615 1,711,860
Subtotal 61.58 17.03 3.485 99,292,426 4,491,693 6,405,543 110,189,662
Remaining 61.25 16.97 3.497 7,561,215 482,184 696,407 8,739,806
Total 61.55 17.03 3.486 106,853,641 4,973,877 7,101,950 118,929,468
Production & Capital and
Year Ad Valorem Operating Abandonment Total Future Net Revenue Present Worth at 10 Percent Gross Completions
Ending Taxes Expenses Costs Expenditures Annual Cumulative Annual Cumulative Oil Gas
Dec 31 (%) (%) (%) (%) (%) (%) (%) (%) 150 0
2024 37,131 126,458 2,235,600 2,362,058 -1,782,804 -1,782,804 -1,654,159 -1,654,159 Month of Last Production: 11/2051
2025 200,370 436,209 4,474,700 4,910,909 -1,739,723 -3,622,527 -1,491,823 -3,145,982
2026 433,089 970,472 12,205,500 13,175,972 -6,272,895 -9,795,422 -4,928,088 -8,074,070 Interests (Percent)
2027 1,145,758 2,528,075 27,199,800 29,727,875 -11,477,499 -21,272,921 -8,360,928 -16,434,998  Date Working Revenue
2028 1,231,416 3,283,202 7,542,300 10,825,502 9,052,094 -12,220,827 5,774,173 -10,660,825
2029 625,248 2,208,089 0 2,208,089 8,000,784 -4,220,043 4,757,140 -5,903,685
2030 435,225 1,801,454 0 1,801,454 5,315,910 1,095,867 2,869,616 -3,034,069
2031 339,554 1,598,989 0 1,598,989 3,962,221 5,058,088 1,943,288 -1,090,781
2032 280,470 1,474,391 0 1,474,391 3,125,615 8,183,703 1,393,176 302,395 Present Worth Profile ($)
2033 239,920 1,388,727 0 1,388,727 2,551,413 10,735,116 1,033,623 1,336,018 9 Percent 5,839,321
12 Percent 2,974,021
2034 210,159 1,325,016 0 1,325,016 2,130,627 12,865,743 784,585 2,120,603 15 Percent 896,019
2035 187,145 1,274,871 3,500 1,278,371 1,803,911 14,669,654 603,816 2,724,419 20 Percent -1,406,401
2036 168,627 1,230,388 0 1,230,388 1,551,133 16,220,787 471,967 3,196,386 25 Percent -2,786,684
2037 153,890 1,199,277 0 1,199,277 1,342,463 17,563,250 371,342 3,567,728 30 Percent -3,607,035
2038 141,599 1,173,319 0 1,173,319 1,168,612 18,731,862 293,816 3,861,544 40 Percent -4,324,226
2039 130,684 1,144,178 7,000 1,151,178 1,013,342 19,745,204 231,655 4,093,199
2040 120,668 1,110,840 0 1,110,840 890,376 20,635,580 185,028 4,278,227
2041 112,283 1,093,172 0 1,093,172 771,520 21,407,100 145,756 4,423,983
2042 104,461 1,076,644 0 1,076,644 660,834 22,067,934 113,506 4,537,489 DEeGOLYER
2043 97,003 1,057,133 3,500 1,060,633 554,224 22,622,158 86,560 4,624,049 ~
Subtotal 6,394,700 27,500,904 53,671,900 81,172,804 22,622,158 4,624,049
Remaining 493,002 6,646,432 507,500 7,153,932 1,092,872 23,715,030 154,327 4,778,376
Total 6,887,702 34,147,336 54,179,400 88,326,736 23,715,030 4,778,376
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DEGOLYER AND MACNAUGHTON

5001 SPRING VALLEY ROAD
SUITE 800 EAsT
DALLAS, TEXAS 75244

March 27, 2024

Modiin Energy Limited Partnership
3 Azrieli Center,
Triangle Tower 45nd floor

Tel Aviv, 67023
Israel

Ladies and Gentlemen:

As independent consultants, the undersigned hereby grant permission to
Modiin Energy Limited Partnership (the “Partnership”) to use our report dated
March 27, 2024, in public reports to be filed with the Israel Securities Authority (ISA)
and the Tel Aviv Stock Exchange (TASE).

Our report presents estimates, as of December 31, 2023, of the extent and value
of the proved developed producing, probable undeveloped, and possible undeveloped
oil, natural gas liquids (NGL), and gas reserves of certain properties in which the
Partnership has represented it holds an interest. Our report also presents estimates
of the extent of the oil, NGL, and gas contingent resources of certain properties in
which the Partnership has represented it holds an interest. The properties evaluated
consist of working interests located in Dimmit, Maverick, and Zavala Counties, Texas.

Very truly yours,

Lnyae s fuwcrfinwins

DeGOLYER and MacNAUGHTON
Texas Registered Engineering Firm F-716
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