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3.605 20.839 1.028 5.943 3.433 19.849 High
Estimate

(3C)

0.933 5.394 0.267 1.541 0.889 5.137
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0.208 1.203 0.059 0.343 0.198 1.146 High
Estimate

(3C)

0.052 0.299 0.015 0.085 0.049 0.285
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3.813 22.042 1.087 6.286 3.631 20.995 High
Estimate

(30)

0.985 5.693 0.281 1.626 0.938 25.42
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6 BCF of gas = 1 MMSTB of oil
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(Man 9911 VYN PPN MY
73.249 2025
70.583 2026
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68.469 2028
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01 INNRD OPIN NN PINNN MNANN DN ,MOMYN YIWINY DTN DIANYNIN NTY DXNNA
31 o»Y 93 ,(Net contingent cash flow after income taxes) VP91 MOMYN HY NPONY NOIIN
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Yo wnn (The estimated net contingent cash flow) ©2IN1N DXARWNN DY NNNN DIRNN NIIWVN PN ,DO0V0 ML NAY NPIPNIY MNY NMINNY ORNNA - .2.3
:I0Y7315°02,31.12.2024 DY )12 ,MOAMYN DY NPINN NI
(V93D VI MAMYN HYW NPINY DN 9917 299NA) 31.12.2024 019 1C MNHNYN 1NN BN 97HD
09191 2959
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DA 2NN MR BP0 3700 005 % % MNYY MY DIN9NN 9399 ~ (MMCF) ﬁ 3w
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R L)) s
0,
o (ooon 920 1003
1,029.81 1,051.96 1,075.60 1,100.91 1,128.10 (58.30) 1,186.40 - - (133.88) (382.84) 1,703.11 35.50 103.33 2025
567.42 604.82 646.53 693.25 745.89 (41.10) 786.99 - - (133.88) (267.03) 1,187.89 21.87 74.87 2026
350.29 389.61 435.41 489.11 552.56 (32.27) 584.83 - - (133.88) (208.40) 927.11 16.10 59.65 2027
205.88 238.95 279.18 328.54 389.72 (29.34) 419.06 - (44.63) (133.88) (173.28) 770.84 12.87 50.12 2028
156.74 189.82 231.86 285.85 356.03 (25.42) 381.45 - - (133.88) (149.43) 664.76 10.73 43.23 2029
93.33 117.94 150.61 194.52 254.40 (22.06) 276.46 - (44.63) (133.88) (131.92) 586.88 8.62 38.19 2030
77.06 101.62 135.66 183.56 252.07 (19.77) 271.84 - - (133.88) (117.65) 523.36 3.25 34.17 2031
43.64 60.06 83.82 118.81 171.31 (17.55) 188.86 - (44.63) (133.88) (106.52) 473.89 2.98 30.94 2032
38.89 55.84 81.48 121.00 183.18 (16.09) 199.27 - - (133.88) (96.60) 429.75 2.73 28.06 2033
23.70 35.51 54.17 84.28 133.98 (14.51) 148.48 - (22.31) (133.88) (88.35) 393,01 2.51 25.66 2034
19.55 30.56 48.74 79.43 132.58 (13.38) 145.97 - - (133.88) (81.15) 360.99 2.31 23.57 2035
11.03 18.00 30.01 51.24 89.81 (12.14) 101.95 - (22.31) (133.88) (74.85) 332.99 2.13 21.74 2036
9.39 15.99 27.87 49.86 91.75 (11.20) 102.95 - - (133.88) (68.67) 305.50 1.96 19.95 2037
6.29 11.18 20.38 38.18 73.78 (10.24) 84.02 - - (133.88) (63.18) 281.07 1.80 18.35 2038
4.07 7.54 14.37 28.22 57.24 (9.35) 66.60 - - (133.88) (58.13) 258.60 1.66 16.88 2039
2.30 4.14 7.43 13.18 22.30 (27.19) 49.49 (75.86) - (473.57) (173.67) 772.59 3.79 50.47 1%’%‘
2,639.41 2,933.56 3,323.12 3,859.95 4,634.70 | (359.92) | 4,994.62 (75.86) (178.50) | (2,481.70) | (2,241.67) | 9,972.35 130.82 639.18 Y20 70
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1,272.32 1,299.69 1,328.90 1,360.17 1,393.76 (70.60) 1,464.36 - - (133.88) (463.44) 2,061.68 46.87 124.99 2025
767.91 818.53 874.97 938.20 1,009.44 (53.49) 1,062.93 - - (133.88) (347.04) 1,543.84 35.21 97.13 2026

(471.56) (524.50) (586.14) (658.44) (743.85) (50.41) (693.44) = (1,668.98) (143.92) (324.61) 1,444.06 37.59 92.58 2027
16.24 18.84 22.02 25.91 30.73 (92.56) 123.29 - (1,735.91) (184.08) (592.49) 2,635.77 51.05 171.19 2028
404.28 489.62 598.05 737.31 918.34 (147.04) 1,065.38 - (1,668.98) (224.24) (857.91) 3,816.50 73.04 247.90 2029
581.22 734.52 937.95 1,211.43 1,584.31 | (181.90) 1,766.21 - (1,481.55) (264.40) (1,018.42) 4,530.58 84.64 294.33 2030
541.25 713.74 952.85 1,289.28 1,770.43 | (462.53) 2,232.95 - (1,436.93) (304.57) (1,152.47) 5,126.92 93.90 333.13 2031
834.34 1,148.07 1,602.35 2,271.34 3274.94 | (336.76) 3,611.69 - (89.25) (334.69) (1,170.22) 5,205.85 91.45 338.36 2032
584.09 838.66 1,223.72 1,817.23 2,751.18 | (284.20) 3,035.38 - (44.63) (334.69) (990.16) 4,404.85 78.48 286.27 2033
387.94 581.25 886.66 1,379.40 2,192.75 | (333.00) 2,525.75 - (111.56) (334.69) (861.79) 3,833.79 68.92 249.14 2034
288.67 451.32 719.76 1,173.07 1,957.99 | (296.06) 2,254.06 - (44.63) (334.69) (763.60) 3,396.97 61.46 220.74 2035
207.53 338.56 564.48 963.81 1,689.14 | (258.01) 1,947.15 - (89.25) (334.69) (687.55) 3,058.64 55.59 198.75 2036
156.95 267.18 465.71 833.03 1,532.94 | (233.56) 1,766.51 - (44.63) (334.69) (622.23) 2,768.05 50.49 179.86 2037
113.86 202.25 368.57 690.66 1,334.50 | (205.77) 1,540.27 - (89.25) (334.69) (569.56) 2,533.77 46.34 164.64 2038
81.35 150.79 287.28 563.96 1,144.18 | (211.26) 1,355.44 - (120.49) (334.69) (525.03) 2,335.64 42.81 151.76 2039
273.96 606.13 1,431.36 3671.23 | 10,488.01 | (2,375.30) | 12,863.31 | (227.59) (966.13) (3,901.80) (5,207.54) 23,166.37 418.00 1,505.42 KE;

6,040.37 8,134.67 11,678.48 | 18,267.59 | 32,328.79 | (5,592.45) | 37,921.24 | (227.59) | (9,592.15) | (7,968.26) | (16,154.06) | 71,863.28 1,335.82 4,656.18 J:‘;




(V930 P2 MAMVYN YV NPYINY PN 9917 295NA) 31.12.2024 019 3C MNHNYN NNN 89N 2/nY
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amnm | 22 -
-:213;/::» -:ljsﬁ:/?n -:ljo'a:y:m -a g:;onn 0% -3 iy (0% PSP p—
1,717.87 1,754.82 1,794.26 | 1,836.48 1,881.83 (93.23) 1,975.06 - - (133.88) (611.53) 2,720.47 67.04 164.81 2025
1,302.71 1,388.59 1,484.33 | 1,591.61 1,712.46 (86.47) 1,798.93 - - (133.88) (560.46) 2,493.26 63.55 156.69 2026
203.68 226.54 253.17 284.40 321.29 (100.57) 421.86 - (1,668.98) (143.92) (648.01) 2,882.76 69.23 184.98 2027
1,033.99 1,200.08 1,402.10 | 1,650.02 1,957.28 (182.04) 2,139.32 - (1,713.60) (184.08) (1,170.61) 5,207.61 107.35 338.05 2028
1,671.25 2,024.03 2,472.23 | 3,047.93 3,796.27 (298.68) 4,094.95 - (1,668.98) (224.24) (1,736.39) 7,724.55 149.78 501.69 2029
1,947.26 2,460.83 3,142.39 | 4,058.62 5,307.87 (391.81) 5,699.68 - (1,481.55) (264.40) (2,159.02) 9,604.65 185.27 623.82 2030
2,022.04 2,666.44 3,559.72 | 4,816.57 6,614.06 (476.94) 7,091.00 - (1,436.93) (304.57) (2,561.17) 11,393.65 218.93 740.04 2031
2,096.80 2,885.24 4,026.90 | 5,708.16 8,230.30 (1,058.22) 9,288.52 - (89.25) (334.69) (2,816.33) 12,528.79 239.83 813.80 2032
1,516.68 2,177.72 3,177.58 | 4,718.73 7,143.87 (1,612.75) 8,756.63 - (44.63) (334.69) (2,649.16) 11,785.10 225.43 765.49 2033
1,177.97 1,764.93 2,692.32 | 4,188.50 6,658.20 (1,541.70) 8,199.91 - (111.56) (334.69) (2,507.13) 11,153.29 213.20 724.46 2034
899.63 1,406.50 2,243.07 | 3,655.77 6,101.91 (1,725.33) 7,827.24 - (44.63) (334.69) (2,379.66) 10,586.22 202.24 687.63 2035
662.10 1,080.15 1,800.91 | 3,074.90 5,388.99 (1,995.40) 7,384.39 - (111.56) (334.69) (2,270.66) 10,101.30 192.87 656.13 2036
531.39 904.60 1,576.78 | 2,820.42 5,190.16 (1,879.36) 7,069.52 - (44.63) (334.69) (2,159.94) 9,608.77 183.38 624.14 2037
415.73 738.48 1,345.74¢ | 2,521.77 4,872.61 (1,801.95) 6,674.56 - (111.56) (334.69) (2,064.83) 9,185.64 175.22 596.66 2038
337.12 624.88 1,190.48 | 2,337.06 4,741.49 (1,699.80) 6,441.29 - (44.63) (334.69) (1,977.78) 8,798.37 167.77 571.51 2039
1,459.48 3,244.43 7,946.19 | 23,096.67 | 89,633.70 | (39,869.75) | 129,503.45 | (227.59) | (2,782.37) | (11,654.02) | (41,804.38) | 185,971.80 3,534.74 12,080.28 %’z"
18,995.70 26,548.26 40,108.16 | 69,407.61 | 159,552.29 (54,814.00) 214,366.29 | (227.59) | (11,354.83) | (15,720.47) | (70,077.06) 311,746.25 5,995.82 20,230.18 Y91 90
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MMNIN YY ,DY0D1210 Y9 DINNN .1968-N7IWRN ,TIY M PINT NNNN NITHIND , TNY 29 NN YT D11 9¥9 TNND NN DXINNN IIN) — TINY 239 NS Y159 NININ
2D AWNRY NN 10 DINTHN PNYY YOOI MINKIN NPT MNKIN ,NPIWON NMYY 1N VN NN TUN AXP IPOVY 1N VAN NMNDY DN’ JPY NNV
2,90 MAYWNM M2IWYNNH TPIMNKD MNY NN DMWY MNNNRN MDIINM MNHBRD MRIIND 99192 IPOPY 137 DN NPIND 73 PIN YNNI’ 72 MNTN 9 PN
DY INNM HY 51192 DIINIANN INKIND IR/ DMINDN DXNIN IN/ PIVA WIPID) Y7 ONIND IR/ DPNVINT DMIPWN IN/) DMIOVY D1IIWIN DININND ININD 1NN

A9IMPY DPVINNNG DPWN INKIND IR/ 9T 7NN SPNNN INKIND INA MTYI

:MOMWN T DY YAV (I73) 31.12.2024 DD (1M VAN PNN) NNNN OINNND AN 02225990 OPIPYN DXIVNIY MY MM P2 2.4
RR /SN
20% NN 15% N 10% N 5% N 0% N MMop 20% 1N 15% M0 10% "N 5% N 0% N MR
10% Y¥ MYrwa Hm VN PHNA PVIP 10% 5¥ Myrwa 1M V9N 2NN 171
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33.75% — Grapevine Energy LLC
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25% — California Resources Production Corporation
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4.6875% — FGE O1L, LLC

,227 Ta0a

17192 (1992) D13 IYDNR-PYTIN

N2ANN MAMY - MINR-PYTIN Y5IN GMVN
D193 ,LNVY NN T DY

D905 H79)N0 1IN NI

12



/R NID)

13



PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

February 2, 2025

Mr. Yehonatan Shohat -CEO

Modiin Energy Limited Partnership and
Modiin Energy Management (1992) LTD

3 Azrieli Center, Triangle Tower, 45t Floor
Tel Aviv, 67023

Re: Resource Evaluation — Grapevine Project, Southern San Joaquin Valley,
Kern County, California

Dear Mr. Shohat:

This letter of February 2, 2025 relates to Petrotech’s estimated gross (100%) contingent
resources as of December 31, 2024 for the Grapevine project area of the Grapevine
prospect located in the Southern San Joaquin Valley, Kern County, California, United
States of America. All data used in or generated for this report are available for
inspection and review only by parties authorized in our office or authorized by Modiin
Energy Limited Partnership and Modiin Energy Management (1992) Ltd (Modiin).

This report has been prepared for use by Modiin in filing with the Israel Securities
Authority (ISA); in our opinion the assumptions, data, methods, and procedures used in
the preparation of this report are appropriate for such purpose.

Since the date of the original report additional geologic interpretations have been
developed based on a second inversion reprocessing of seismic data. The additional
information resulted in the delineation of an additional reservoir volume adjacently
above the Upper Stevens zone in a portion of the Bordeaux block (“Upper* Stevens).
The third well, “North Chardonnay” 2-35 started commercial production in June 2019
which provides sufficient technical basis to maintain the existing resources classified as
Contingent (this well was temporarily abandoned in November 2022). Further
evaluation of the three wells combined with other relevant information may result in a
portion of the resources to be classified as reserves.

In addition to general technical information available for this area of the southern San
Joaquin valley this resource evaluation used data obtained from three wells drilled in the
Grapevine project area. The data include, but not limited to, electric logs, production
data, pressure build-up data, geologic maps based on reinterpreted seismic surveys,
and property ownership interests. All necessary data to prepare the estimated was
provided without any limitation to access to any material believed to be relevant. The
contingent resources identified in this report have been estimated using probabilistic
methods and have not been risked relative to commercial success.

Forty Years of Excellence 1984 - 2025
4520 California Ave., Suite 310 « Bakersfield, CA 93309  Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com



The subject resources were evaluated as two distinct main zones, Upper Stevens and
Lower Stevens Zones. These zones were adopted for evaluation after the drilling of the
last well and the reinterpreted seismic data.

Contingent resources are defined as those quantities of petroleum estimated, as of a
given date, to be potentially recoverable from known accumulations, but the applied
project(s) are not yet considered mature enough for commercial development due to
one or more contingencies. The contingent resources identified in this report are sub-
classified as development pending and these resources are contingent upon approval of
a development plan by the partners.

Once a development plan is approved some portion of the contingent resources may be
reclassified in the future as reserves.

Contingent Resources:

The estimated gross (100%) contingent resources for the Grapevine project in the
Upper and Lower Stevens zones, as of December 31, 2024, are as follows:

Upper Stevens Zone: Un-Risked Gross (100%) Contingent Resources

Bbls QOil
Qil Gas Equivalent*
Category (MMSTB) (BCF) (MMSTB)
Low Estimate (1C) 1.333 0.400 1.400
Best Estimate (2C) 5.137 1.541 5.394
High Estimate (3C) 19.849 5.943 20.839

*Gas converted to BOE using ratio of 6 BCF = 1 MMSTB

Lower Stevens Zone: Un-Risked Gross (100%) Contingent Resources

Bbls Oil
Oil Gas Equivalent*
Category (MMSTB) (BCF) (MMSTB)
Low Estimate (1C) 0.071 0.021 0.074
Best Estimate (2C) 0.285 0.085 0.299
High Estimate (3C) 1.146 0.343 1.203

*Gas converted to BOE using ratio of 6 BCF = 1 MMSTB

Total Stevens: Un-Risked Gross (100%) Contingent Resources

Bbls Qil
il Gas Equivalent*
Category (MMSTB) (BCF) (MMSTB)
Low Estimate (1C) 1.404 0.421 1.474
Best Estimate (2C) 5.421 1.626 5.692
High Estimate (3C) 20.995 6.286 22.043

*Gas converted to BOE using ratio of 6 BCF = 1 MMSTB
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The estimated gross (100%) contingent resources and the net revenue interest
contingent resources to Modiin’s interest is as follows:

Contingent Qil Resources (MMSTB) Contingent Gas Resources (BCF) Contingent Resources (BOE)

Gross Working Gross Working Gross Working

Category (100%) Interest (100%) Interest (100%) Interest
Low Estimate (1C) 1.404 0.245 0.421 0.073 1.474 0.257
Best Estimate (2C) 5.421 0.944 1.626 0.283 5.692 0.992
High Estimate (3C) 20.995 3.658 6.286 1.095 22.043 3.840

*Gas converted to BOE using ratio of 6 BCF = 1 MMSTB. Working Interest volumes are before royalty.

An economic analysis was made on a portion of the resources based on the
performance of the three existing wells plus five additional offsets. The oil price is
based on the December 31, 2024 Brent forward curve (CME) and takes into account all
local conditions. The forecast is held flat after year four. The gas price is based on the
existing local sale price of $1.80/Mcf and is held constant. Prices used in the report are
as follows:

Calendar Oil Price Gas Price
Year ($/Barrel) ($/MMBtu)
2025 73.249 1.800
2026 70.583 1.800
2027 69.173 1.800
2028 68.469 1.800

Thereafter 68.469 1.800

Projected operating costs are based on actual realized operating expenses for the three
existing wells as provided by the Operator, Grapevine Energy LLC.

Projected capital costs as provided by the Operator are included for new wells,
recompletions, stimulations, workovers, and facilities and where applicable based on
actual realized expenses for the existing wells. The expenses (operating, capital, and
abandonment) appear reasonable based upon knowledge of similar operations in the
area.

The estimated net contingent cash flow before income taxes, discounted at 0, 5, 10, 15,
and 20 percent to Modiin’s interest in these properties as of December 31, 2024 is:

Net Contingent Cash Flow Before Income Taxes (MM$)

Discounted Discounted Discounted Discounted Discounted
Category at 0% at 5% at 10% at 15% at 20%
Low Estimate (1C) 4.649 3.870 3.330 2.939 2.644
Best Estimate (2C) 35.413 19.776 12.503 8.627 6.356
High Estimate (3C) 203.477 84.906 46.581 29.711 20.747

All resource estimates are functions of engineering data, judgement, and interpretation
and should be accepted with the understanding that events subsequent to the effective
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date could necessitate revisions. The estimates of resources in this report were based
upon a detailed study of the subject property and sound engineering practices. The
accuracy of resource evaluation is subject to uncertainty and the estimates in this report
were prepared using sound petroleum engineering principles based on a technical
analysis of the available data. Additional information available after the effective date of
this resource evaluation may justify revisions.

The estimates in this report have been prepared in accordance with the definitions and
guidelines set forth in the 2018 Petroleum Resources Management System (PRMS)
approved by the Society of Petroleum Engineers (SPE) and in accordance with
internationally recognized standards, as stipulated by the Israel Securities Authority
(ISA). The relevant definitions as contained in PRMS are attached to this document.

Petrotech has obtained certain data, and been furnished certain data, required for this
report and has accepted some or all of that data with in-depth independent verification.
The technical data includes, but is not limited to, well logs, geologic maps, petro
physical data, and seismic data. Petrotech was also provided access to various
technical personnel associated with the specific project. The primary author of this
report has made several physical inspections of the subject area over the past few
decades.

All data used in or generated for this report are available for inspection and review only
by parties authorized in our office or authorized by Modiin. We hereby grant permission
to Modiin to use this report in public reports to be filed with the Israel Security Authority
(ISA) and the Tel Aviv Stock Exchange (TASE); in our opinion the assumptions, data,
methods, and procedures used in the preparation of this report are appropriate for such
purposes.

Neither Petrotech nor any of its staff have any personal, corporate, or fiduciary interest
in the subject property, Modiin Energy-Limited Partnership or Modiin Energy
Management (1992) Ltd. Neither the employment to make this study nor the
compensation is contingent on Petrotech’s conclusions or estimates of resources
associated with the subject property.

Sincerely,

4 & Dzttt
Bradford“A. DeWitt,
P.E., P1804 State of California

Forty Years of Excellence 1984 - 2025
4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com



PETROtech

Resources Company

—
Table 1
CASH FLOW, COSTS, AND TAXES
LOW ESTIMATE (1C) CONTINGENT RESOURCES
GRAPEVINE PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF DECEMBER 31, 2024
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Qil Gas Qil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 103.3 35.5 1,688.9 14.3 1,703.1 382.8 0.0 0.0 133.9 1,186.4
2026 74.9 21.9 1,179.1 8.8 1,187.9 267.0 0.0 0.0 133.9 787.0
2027 59.6 16.1 920.6 6.5 9271 208.4 0.0 0.0 133.9 584.8
2028 50.1 12.9 765.7 5.2 770.8 173.3 44.6 0.0 133.9 419.1
2029 43.2 10.7 660.5 4.3 664.8 149.4 0.0 0.0 133.9 381.5
2030 38.2 8.6 583.4 3.5 586.9 131.9 44.6 0.0 133.9 276.5
2031 34.2 3.2 522.1 1.3 523.4 117.6 0.0 0.0 133.9 271.8
2032 30.9 3.0 472.7 1.2 473.9 106.5 44.6 0.0 133.9 188.9
2033 28.1 2.7 428.7 1.1 429.8 96.6 0.0 0.0 133.9 199.3
2034 25.7 25 392.0 1.0 393.0 88.3 22.3 0.0 133.9 148.5
2035 23.6 23 360.1 0.9 361.0 81.1 0.0 0.0 133.9 146.0
2036 21.7 2.1 332.1 0.9 333.0 74.9 22.3 0.0 133.9 102.0
2037 19.9 2.0 304.7 0.8 305.5 68.7 0.0 0.0 133.9 102.9
2038 18.4 1.8 280.3 0.7 281.1 63.2 0.0 0.0 133.9 84.0
2039 16.9 1.7 257.9 0.7 258.6 58.1 0.0 0.0 133.9 66.6
Subtotal 588.7 127.0 9,148.7 51.0 9,199.8 2,068.0 178.5 0.0 2,008.1 4,9451
Remainder 50.5 3.8 7711 1.5 772.6 173.7 0.0 75.9 473.6 495
Total 639.2 130.8 9,919.8 52.5 9,972.4 2,241.7 178.5 75.9 2,481.7 4,994.6
ult 1,404.0 421.0
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted  Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (MS) (M$) (M$) (M$) (M$) (M$) (MS)
2025 18.7 39.6 1,128.1 1,100.9 1,075.6 1,052.0 1,029.8
2026 13.5 27.6 745.9 693.3 646.5 604.8 567.4
2027 10.7 21.6 552.6 489.1 435.4 389.6 350.3
2028 9.0 17.9 392.1 330.6 280.9 240.4 207.2
2029 7.7 15.5 358.2 287.6 233.3 191.0 157.7
2030 6.8 13.6 256.0 195.7 151.5 118.7 93.9
2031 6.0 12.2 253.6 184.7 136.5 102.3 775
2032 5.5 11.0 172.4 119.6 84.3 60.4 43.9
2033 5.0 10.0 184.3 121.8 82.0 56.2 39.1
2034 4.5 9.1 134.8 84.8 54.5 35.7 23.9
2035 4.2 8.4 133.4 79.9 49.0 30.8 19.7
2036 3.8 7.7 90.4 51.6 30.2 18.1 11.1
2037 3.5 71 92.3 50.2 28.0 16.1 9.5
2038 3.2 6.5 74.2 38.4 20.5 11.3 6.3
2039 3.0 6.0 57.6 28.4 14.5 7.6 4.1
Subtotal 105.2 214.0 4,626.0 3,856.5 3,322.9 2,934.9 2,641.4
Remainder 8.9 18.0 22.6 13.3 7.5 4.2 23
Total 1141 231.9 4,648.6 3,869.8 3,330.4 2,939.1 2,643.7

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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Table 2
CASH FLOW, COSTS, AND TAXES
BEST ESTIMATE (2C) CONTINGENT RESOURCES
GRAPEVINE PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF DECEMBER 31, 2024
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Oil Gas Oil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 125.0 46.9 2,042.9 18.8 2,061.7 463.4 0.0 0.0 133.9 1,464.4
2026 97.1 35.2 1,529.7 14.1 1,543.8 347.0 0.0 0.0 133.9 1,062.9
2027 92.6 37.6 1,429.0 15.1 1,444 1 324.6 1,669.0 0.0 143.9 -693.4
2028 171.2 51.0 2,615.3 20.5 2,635.8 592.5 1,735.9 0.0 184.1 123.3
2029 247.9 73.0 3,787.2 29.3 3,816.5 857.9 1,669.0 0.0 2242 1,065.4
2030 2943 84.6 4,496.6 34.0 4,530.6 1,018.4 1,481.6 0.0 264.4 1,766.2
2031 333.1 93.9 5,089.2 37.7 5,126.9 1,152.5 1,436.9 0.0 304.6 2,233.0
2032 338.4 91.5 5,169.1 36.7 5,205.8 1,170.2 89.3 0.0 334.7 3,611.7
2033 286.3 78.5 4,373.3 31.5 4,404.9 990.2 44.6 0.0 334.7 3,035.4
2034 2491 68.9 3,806.1 27.7 3,833.8 861.8 111.6 0.0 334.7 2,5625.7
2035 220.7 61.5 3,372.3 24.7 3,397.0 763.6 44.6 0.0 334.7 2,254 1
2036 198.7 55.6 3,036.3 22.3 3,058.6 687.5 89.3 0.0 334.7 1,947.2
2037 179.9 50.5 2,747.8 20.3 2,768.0 622.2 44.6 0.0 334.7 1,766.5
2038 164.6 46.3 2,515.2 18.6 2,533.8 569.6 89.3 0.0 334.7 1,540.3
2039 151.8 42.8 2,318.4 17.2 2,335.6 525.0 120.5 0.0 334.7 1,355.4
Subtotal 3,150.8 917.8 48,328.3 368.6 48,696.9 10,946.5 8,626.0 0.0 4,066.5 25,057.9
Remainder 1,505.4 418.0 22,998.5 167.9 23,166.4 5,207.5 966.1 227.6 3,901.8 12,863.3
Total 4,656.2 1,335.8 71,326.8 536.5 71,863.3 16,154.1 9,592.1 227.6 7,968.3 37,921.2
Ult 5,421.0 1,626.0
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 22.7 47.9 1,393.8 1,360.2 1,328.9 1,299.7 1,272.3
2026 17.6 35.9 1,009.4 938.2 875.0 818.5 767.9
2027 16.8 33.6 -743.9 -658.4 -586.1 -524.5 -471.6
2028 30.8 61.3 31.2 26.3 223 191 16.5
2029 44.6 88.8 932.0 748.3 607.0 496.9 410.3
2030 52.9 105.4 1,607.9 1,229.5 951.9 745.5 589.9
2031 59.8 119.2 2,053.9 1,495.7 1,105.4 828.0 627.9
2032 60.7 1211 3,429.9 2,378.8 1,678.2 1,202.4 873.8
2033 51.4 102.4 2,881.6 1,903.3 1,281.7 878.4 611.8
2034 447 89.2 2,391.9 1,504.7 967.2 634.0 423.2
2035 39.6 79.0 2,135.4 1,279.4 785.0 492.2 314.8
2036 35.7 711 1,840.3 1,050.1 615.0 368.9 226.1
2037 32.3 64.4 1,669.8 907.4 507.3 291.0 171.0
2038 29.6 58.9 1,451.8 751.4 401.0 220.0 123.9
2039 27.3 54.3 1,273.9 627.9 319.8 167.9 90.6
Subtotal 566.5 1,132.5 23,359.0 15,542.7 10,859.5 7,938.1 6,048.4
Remainder 270.3 538.8 12,054.2 4,233.4 1,643.0 689.3 308.0
Total 836.8 1,671.3 35,413.2 19,776.1 12,502.5 8,627.5 6,356.4

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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Table 3
CASH FLOW, COSTS, AND TAXES
HIGH ESTIMATE (3C) CONTINGENT RESOURCES
GRAPEVINE PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF DECEMBER 31, 2024
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Qil Gas Qil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 164.8 67.0 2,693.5 26.9 2,720.5 611.5 0.0 0.0 133.9 1,975.1
2026 156.7 63.6 2,467.7 255 2,493.3 560.5 0.0 0.0 133.9 1,798.9
2027 185.0 69.2 2,855.0 27.8 2,882.8 648.0 1,669.0 0.0 143.9 421.9
2028 338.1 107.3 5,164.5 43.1 5,207.6 1,170.6 1,713.6 0.0 184.1 2,139.3
2029 501.7 149.8 7,664.4 60.2 7,724.6 1,736.4 1,669.0 0.0 2242 4,094.9
2030 623.8 185.3 9,530.2 74.4 9,604.7 2,159.0 1,481.6 0.0 264.4 5,699.7
2031 740.0 218.9 11,305.7 87.9 11,393.7 2,561.2 1,436.9 0.0 304.6 7,091.0
2032 813.8 239.8 12,432.5 96.3 12,528.8 2,816.3 89.3 0.0 334.7 9,288.5
2033 765.5 2254 11,694.6 90.5 11,785.1 2,649.2 44.6 0.0 334.7 8,756.6
2034 7245 213.2 11,067.7 85.6 11,153.3 2,507.1 111.6 0.0 334.7 8,199.9
2035 687.6 202.2 10,505.0 81.2 10,586.2 2,379.7 44.6 0.0 334.7 7,827.2
2036 656.1 192.9 10,023.8 775 10,101.3 2,270.7 111.6 0.0 334.7 7,384.4
2037 624.1 183.4 9,5635.1 73.6 9,608.8 2,159.9 44.6 0.0 334.7 7,069.5
2038 596.7 175.2 9,115.3 70.4 9,185.6 2,064.8 111.6 0.0 334.7 6,674.6
2039 571.5 167.8 8,731.0 67.4 8,798.4 1,977.8 44.6 0.0 334.7 6,441.3
Subtotal 8,149.9 2,461.1 124,786.0 988.4 125,774.4 28,272.7 8,5672.5 0.0 4,066.5 84,862.8
Remainder 12,080.3 3,534.7 184,552.2 1,419.6 185,971.8 41,804.4 2,782.4 227.6 11,654.0 129,503.4
Total 20,230.2 5,995.8 309,338.2 2,408.1 311,746.2 70,0771 11,354.8 227.6 15,720.5 214,366.3
ult 20,995.0 6,286.0
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 30.0 63.3 1,881.8 1,836.5 1,794.3 1,754.8 1,717.9
2026 28.5 58.0 1,712.5 1,591.6 1,484.3 1,388.6 1,302.7
2027 33.5 67.0 321.3 284.4 253.2 226.5 203.7
2028 60.9 1211 1,957.3 1,650.0 1,402.1 1,200.1 1,034.0
2029 90.3 179.6 3,825.0 3,071.0 2,491.0 2,039.4 1,683.9
2030 112.2 2234 5,364.1 4,101.6 3,175.7 2,486.9 1,967.9
2031 133.1 265.0 6,692.9 4,874.0 3,602.2 2,698.2 2,046.1
2032 146.4 2914 8,850.8 6,138.5 4,330.5 3,102.8 2,254.9
2033 137.7 2741 8,344.9 5,5612.0 3,711.8 2,543.8 1,771.7
2034 130.3 259.4 7,810.2 4,913.2 3,158.2 2,070.3 1,381.8
2035 123.7 246.2 7,457.4 4,467.9 2,741.3 1,718.9 1,099.5
2036 118.0 234.9 7,031.5 4,012.1 2,349.8 1,409.4 863.9
2037 112.2 2235 6,733.8 3,659.3 2,045.7 1,173.6 689.4
2038 107.3 213.6 6,353.6 3,288.3 1,754.8 962.9 542.1
2039 102.8 204.6 6,133.9 3,023.4 1,540.1 808.4 436.1
Subtotal 1,466.8 2,925.1 80,471.0 52,423.7 35,834.8 25,584.7 18,995.5
Remainder 2,172.2 4,325.0 123,006.3 32,482.4 10,746.3 4,126.0 1,751.0
Total 3,638.9 7,250.1 203,477.3 84,906.1 46,581.2 29,710.7 20,746.6

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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