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MmN (Proved Developed Producing) mp>an mnman mnamn mTnyn 1279n MTa
MT2.(100% TINNM) 35.625% VPN MOMWYN YW NMY OMN*a,31.12.2024 -5 112) NP PRYN
MOMWN T HY IWAPIY MY NN YY DI0NINT YINW TIN IV KIN 2 PN
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(* V9N VA MAMVYN DY NPHN V9N V933 57NY
(Gross)
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09 M*an 7] Vo) V9 NN () Vo) Imny
(BOE)** MMCF MSTB (BOE)+** MMCF MSTB
MSTB MSTB
mnny
MMM
MNMaN
mpran
194.652 984.270 30.607 658.302 3,328.75 103.51 (Proved
Developed
Producing
Reserve)
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6 MCCF of gas =1 MSTB of barrel of Oil Equivalent
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NY2NY Y5a1) T3 1N WINOIYN DX TINA MYVN NN MMITY NN INY TN’ : HININ
5955 MY MY NN TN NDYIWA YVHIIIN DN? 29T NYXIAN NINNN DDV DIONM 1NAVNI
Dk

mbwa 2a5wa wno (Proved Developed Producing) mpan mnman mnomn mmnyn
.(on production) "npana”

129521 NMNMNON MMM 190N AN P, TIVHEN PN MTA

SPE) DYDYV »aNWN 51770 NOINN DY 19-Hy MTINY NOWNA YIPNs ,Movn N
DD GPYO MNRMN PN ,(PRMS

L0 NLY DY NP NN YN ND D PN TIVNN A

N0 ,0192992 )N VAN MTINY 119D 9272 TPIYNIN NIIYN — TONY 22 NN Y10 NHINN
;002N DIV MOIYNN .1968-N7IWN ,T9¥ M) PINA NMND NITIND ,TINY %9 NN Y1)
NOYA VUMY DIMPPIN DAPNMVY ,INNY YOTIN O0IND SINNIND Y1910 Yy 90 )l
95 1P RY 12D YUN) 7PN DY TaDa NVMINPN MIYYUN) MIIYN 9112 1390 VPN
4NN 193,573 MAYYNNI MIIPNNN MNY MPNY MNYY N2 1P91Y VAN MMM NN
PIVA YINI) YN ININD IN/ DNV DNPYN IN/) DIV DIYIN DININD INYIND
MIIYNN 0PN DYINNN HY HINDL DIMNANND NRYIND IN/) DPINDN OININ IN/
009 DY 2199191 ARIIND IN/Y GO Y1912 9308Y 53D 19TYNNT MNYY H7iN MIYWNN
LOP992 MHIYAN TYNNN NINKIND MY ,09) DY NPONI DIVIDN DY DIVP992 DINYPN

PINN BNV OI9N NN .2
,0) INVNN NNNN NANTD DIINN,MAMYN YXIWND) JPTIVRN MTINYN MTY oxnNna- .21
SV NPYND ©NA 20% -Y 15% ,10% ,5% ,0% : DONXAN NPNN M NYWN TN Y52 NN
2PN VNAND MOIWIN,31.12.2024 DY NI, VP9 MANNYN

92N U1 295 MY DIINMIN DI1N
3(ar ’
(27709N 99Y7 29YN3) MNHNY DML
-2 010 -2 N -2 M0N0 -2 M0N0 -2 N

20% 15% 1% 5% 0%
MP291) TN MINIIN MHTINY

933.5 1,122.3 1,436.5 2,040.3 3,462.0 (Proved Developed Producing

Reserve)

$NNND DIINN NYINIIYNMIYY OIIPIY NN .2.2
-1 NN HY DXODIAN NITA YIDY NYYI DN VAN YPNN D PIS MTINYN MT1 N
DNNYN DN NIVYNL DNV DN DXPNND .31.12.2024 oD yxmnn CESU*
DONIAP DMINYI OXPNNN I (NN NINDY NNPRNN ,NDIN DMLY, 0NN MIN)
SoCal Border bidweek Yy 0001210 windw nwy) DN 1N YPNN .DNY 4 INNRY
NYY) DN OXPNNN DMV DN MMN BTU -n nX navna onpyd ,average
S IPYTI DN VIOV

BRI 093 PN —
($/MMBtu) ($/Barrel)
3.020 74.280 2025
3.399 71.121 2026
3.333 69.302 2027
3.221 68.223 2028
3.221 68.223 191 INND

VPN NIOYHN T DY 0NV YN DY MODIAN PNAYNL INPIIV DWann My .2

Y MTYZN 1A XD ,NT MT2 D2199N DONINPNN DXNNNN NI L

21y W99 2PY DONDNY KXY DMWY NP2V OYMODN 2

.DINYN NRYIND DINDNY NOYW DMWY DIMPD 3

P30 °nan (Chevron 7 ExxonMobil 7 Shell 7 Unocal) 1319992 mivimin v nnan mSapn Iwx van 1nn ¢
MO DNV VAN NAY
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12,092 NPV DY WP NPINN DY NPNYI MYITIN NMDYN I IR MO
DNDAONI DMWY MNRMN PN DIWAND NMDY .NTYN NN MNPN 1D 0N

MNXYIN YY MODIN 1) MOMYN YT HY IPND PNIVN INPIIY NPNNN MYPYN
NPINN MNDY M5 MMM NPIDY .ANINND MIPYINN SN MMV NMINIIND
VIR FPXDAPN OMINYH NMNNNIND PN DN NPIPY .ONPNNY (Workover) MINA DY

JOTNY DYV NY ONPNNN NN ONY MDD

YHY1) DYDY DITTND YINND DININN NYY PNAVNA NPDI NN OIINN 2N
-5 HY MYV NP YOI 17.0% -5 Hw Nwwa (("Mineral Rights”) van nmon
.MDIdNNN 4%

MOMVWN > SY TAIVNY POV NMDY 191 ,D7I17N PNAYN INPLIY NYIVIN NDY
MINDYPA MOMYN DY INK NITPA NNINKD NYXIAY YOIV MDY DY MDD
NY91D PR NOX NPIDY .IND DY NPONN NPN DIND 1Y) DTN NYIVI NMDY

DNDANN MIPYO NNRMN IMON) (Salvage Value) DIPNNN NDINN MY NN

DWIVNN DTN VNN MAMVYN DY NPOND DNYH IUN DIRNN D, PIYd
(DY DIWN NN VAN DI 7D INAP) MNTIP DIV YV VAN DI DY DN 1IINY
27N ONRITO NDIDN DN NYY D PINY .DIN2 DN MNIDYN DMIMP N 19 OV

.8.84% 1N MIMNYP >NITN NDIDN DN N 21% 191N

g

MINND_ OXINN MIWD PPNY 229 ML NAY NPIPPYNIY MNY MININD DNNNA

MWD PYNY ONYNN LD INNDY N99) 99T 9ONa ,31.12.2024 DPY D)

: DNPNNN NN IPIINN 2P VPNINN KW MTINYNIN
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(Mamwn Y¥ NPYNS DN 91T %95N1) 31.12.2024 019 (Proved Developed Reserves) mnmani mnain mTHnyn 1991 0290 5700

s a3

Al e e El ovmnny | DY | MY DoYnn T —’:’:) om
DOM | Sonom | A0 ) noysn ey | 202D (MMCE) avan mv

©%-3mam | D2

T—
257.6 263.2 269.1 275.4 282.2 (16.6) 298.8 - - (34.2) (68.2) 401.2 211.3 6.6 2025
201.4 214.7 229.5 246.0 264.7 (16.0) 280.7 - - (48.8) (67.5) 397.0 198.6 6.2 2026
65.8 73.2 81.8 91.9 103.8 (14.1) 117.9 - (121.9) 46.3) (58.6) 344.6 176.3 5.5 2027
118.0 136.9 160.0 188.3 223.3 (13.9) 237.2 - - (41.8) (57.1) 336.1 176.6 5.5 2028
311 37.7 46.1 56.8 70.7 (12.3) 83.0 - (121.9) (42.0) (50.6) 297.5 156.3 4.9 2029
72.1 91.1 116.4 150.3 196.6 (12.3) 208.9 - - (37.8) (50.5) 297.2 156.2 4.9 2030
14.7 19.4 26.0 35.1 48.2 (10.9) 59.1 - (121.9) (38.0) (44.8) 263.8 138.6 4.3 2031
44.4 61.0 85.2 120.7 174.1 (10.9) 185.0 - - (34.4) (44.9) 264.3 138.9 4.3 2032
6.0 8.6 12.5 18.5 28.1 (9.7) 37.7 - (121.9) (34.5) (39.8) 233.9 122.9 3.8 2033
27.1 40.6 61.9 96.3 153.1 (9.7) 162.8 - - (31.2) (39.7) 233.7 122.8 3.8 2034
209 32.7 52.2 85.0 142.0 (9.1) 151.0 - - (31.3) (37.4) 219.7 115.4 3.6 2035
16.4 26.8 44.6 76.2 133.5 (8.6) 142.0 - - (29.9) (35.2) 207.1 108.8 3.4 2036
12.8 217 37.8 67.7 124.6 (8.0) 132.6 - - (28.5) (33.0 194.1 102.0 3.2 2037
10.0 17.7 32.2 60.4 116.8 (7.5) 124.3 - - (27.2) (31.0) 182.5 95.9 3.0 2038
7.8 14.4 27.5 53.9 109.4 (7.1) 116.5 - (25.9) (29.2) 171.5 90.1 2.8 2039
27.5 62.6 153.9 417.7 1,291.0 | (95.8) 1,386.8 (67.7) - (469.5) (394.1) | 2,318.1 1,218.0 37.9 -?::}231
933.5 11223 | 18365 | 20803 | 3,620 | (262.5) 3,724.5 67.7 | (@87.5) | (1,001.2) | (1,081.6) | 6,362.6 3,328.8 1035 | poroo




SN Y R IN DNON PPN MYWA H1IYIN OX 13,0011 DTN M) 3 9N3y
NN MY DY RPIT IND TN NN Ty D8N

STONY 239 NOIY Y1910 DIMN DIYT NN NNNN DIITNN 1IN — TINY 219 NN Y191 NININ
,TNY MNIN DY, 0000121 DO¥Y BININ .1968-N7IUN ,TIY MY5%) PINA NMHNN NHITHIND
,DVPON MNTY ,VP219971 VN NI TYWNI 8P POV VN MMNIY N 1N’
95 PR 12207 AUNY NN 99912 DININN YNV ,NYI0I NN ,NPNN MINSHD
MDD MMINRN MNNHND T2 1POPY VIIN NN D PIYS IYNNNS D MR
ANYIND NN 122 ,9730 MIYYNN MIIYNNN HPMNN MNY NN MNHYY MIININD
IN/Y PIYA WI1P52) YN ININM IN/) D99I0T1NT DINIPWN IN/Y D%DV) DDIPON DININND
ARYIND IN/ VP92 DMINNN HY JDT DIWINIANND NNKIN IN/ DINDN DININ

ADINPY DVITIDIN DY NINRIIND IN/Y I3 NI93191 Y9PNNIN



s MAMVD T DY YN (AT 299NI) 31.12.2024 O (VAN NIVIN NI VAN PNHN) NNND BIINNN IR BYIIINN ONMIPIWN OIVNIAY MY MNN INY 2.4

M MY NN MY
) b ) b
DN NN DN DN NN MMOP/MYN MDD NN NN NN NN MMOP/MYIN
20% -2 | 15% -2 | 10% -2 | 5% -3 | 0% -3 20% -2 | 15% -2 | 10% -2 | 5% -2 | 0% -2
10% YW MYPYa VN MHND / NN NPVIP 10% YW ¥PWa VN MN 7 NN N7
MNMONY MNIM MTINY
MNMANI MNM MTINY
901 1,083 | 1,386 | 1,969 | 3,340 (Proved Developed Reserves) 966 1,162 1,487 | 2,112 | 3,584 (Provlggsle)ri\éesgoped
15% YW YW VAN TN / NN POIP 15% YW MYIWa VN MN 7 NN N1
NMANI MNM MTINY
885 1,064 | 1,361 | 1,933 | 3,279 MNMAD NN MNNY 982 1,181 1,512 | 2,148 | 3,645 (Proved
(Proved Developed Reserves) Developed Reserves)
20% Y MYIYA VAN TN / NN POIP 20% YW NYIWA VN MN 7 NN N7
MNMONY MNM MTINY
MNMANI MNM MTINY
869 1,044 | 1,336 | 1,897 | 3,217 (Proved Developed Reserves) 998 1,201 1,537 | 2,183 | 3,707 (ProxI/{eedsi)r?e/:)loped




2024 MWY VPNINM VO NPON PPN H2TA VIV .3

2024
54 9929 | 39va0 | 29yvan 19y39 b,
- — b} b
1.4-5 1.8 1.9- 1.4 1 May — [Han r9YNa] 19PN NN YN o
100%
) ) ) ) TIUNN — [Mdan '9YNa] N9YPNA NPION YaN 1O
0.5-3 0.64-3 0.67-2 0.49-5 ANTAN IRND HY NI MNP0ty
NN YNNG THYNN NPIDN NTINY YN 1NN
75.3-5 80.4-5 84.9-5 82.1-5 (5°2nY 27098 99172) MNTRN THINNND Y NN
(2”799N 991/bbl)
S NPIvSNN MNNN DITYN H3) 0ININN
12.8-5 13.7-5 14.4-5 14-5 v 1192 NDINNN MY Y9N VN
MIVY DIYNINM (VYN VI HYANN
MPNNY DYINYNN) NN NTINY
) ) 2,35 4.1 3555 MY (M9 TARNN YV NONNND MNAN
’ ' 9 59)4/bbl) (1%aNY 2779N 95Y14)
(2719N
MNUNN) NPIDN NTINY MYNINN NPAN MNDY
14.8-5 17.6-5 16.6-5 13.5-5 4972) (M7 INRNN YUY NPNND NN *P2PNIY
(27198 9991/bbl) (H°anY 277n9N
09%WUNN) APIDN NTINY DIYEINN IV DYNAPN
47.7-5 49.1-5 49.7-5 50.5-9 499732) (NN INNN HY NN MM PNNnY
(27198 9991/bbl) (H°anY 277n9N
; _ ) _ MNND TOY DN NNNTNN NAPNA NN MYV
1.37-5 1.74-5 1.82-5 1.34-5 P (o
2024

Y2V )

549939 | 3)wa0 | 2ywa0 | 1ypvas

20.37-5 | 52.91-5 | 39.77-5 | 225 | 100%-n 92y — [MMCF -a] noypna nan 950 7o

7wnn - [MMCF -a] haypna hpran Yan 7o

62.82-> | 18.85-3 | 14.17-3 | 7.85-3 PNTRN TIARND HY NN MNATH Spothnb

NN YPAINND THIYNN NPIDN NTIND Y8I1INI 9NN

3.1- 2.3 1.5-3 3.1-3 (MCF -9 99)7) Y11 1IRNA 9Y 1199905

NPDNN 7NN DIYYN HI) 0IMNONN
0.5-5 0.4-5 0.3-5 0.5 | DWWV DTTY| H9I92 NDIINNN MY PI9nh ©n
MNVYY DIYHN (V9N VI NYINN

YINNNG 0Y9UNN) NPION NTINY
- - 0.1-9 0.2-9 995 oMV (MN119 TARNN YV NONNN MNAN
(MCF -Y 997)

MINYNN) NPIDN NTINT MYLINND NPON NMNDY

0.6-2 0.5-5 0.1-5 0.5-5 4991 (MY 12D TIARND DY NINNN NN *P0NND
(MCF -5
091YNN) NPIDN NTINY DIYNINM 1V DIDIAPN
2-5 1.4-5 1-5 1.9-5 4911 (NN 12D TIARND DU NPHNN MNITN *P2NNd
(MCF -5

09N NN TOY VN NNNTNIN NAIPNA NDINR NYY

1.63-5 1.51-5 1.14-5 1.9-5 (%=-2) 094

.D»MDN DMI90NN PIAY NT NITA YDHRN P2 DY PV 1IN DMPI1AN DN NP IR/ DN DN DN 3




PN NITH 29N 1932 NITH INI 193 INNYD

DMYYN .31.12.2024 DY 12 DTN MP9Y) MHNMN NN MTINY MT 1N SNONN NYTN
INSIND DXARYNT TPINN NITYN OOV OTIPN MTD DYDY 9NN MTI MWD NN
LOTPN MTN DYDY DT NITA DN VNN 1NN OMIOY IVY) 19 1N .OYI9I NP NN

oY 19NN 591D PN DY NIT ODIN GMVYD SN NONN DIV MAMWN DI0N NITY NN 12 ND
SN IOOON GMYY

3 MTY 72 NODID GNNND MITINYN MT

NYNIN NINSN

;2.2.2025 : NINNNN PIND

;NN MAMVY - TINNR-PYTIA : TIRNN OV N

YHD5N GMIVYN D79)0 , VMY NN ITPOM INY ,MOMYA DXIANYNIN NN TIYND THOINN
;MMM

S INTIAY NN TIIND DIWITIN OMININ DI TIWND 1700 2D ,IUND I

s MAMWYN 12D TIVNHN P2 MON DPP DY YIANNN YT DI NN KA XD ¥ IUNRD 1IN
NP2 OMSTYN DXNVN ONITMIND ON INNTY DXIANWYNN NIWT 2V D IUND 1IN
; NNV DNDMPN

T P92 DMNNN DONNPNN DXNNNT 9D 109 1T NITL VYW DMNMN D ,IUND 1IN
S(NMNXY) AN — PPYNN NOVYVY PPYNN SV TIY M) NNPND HYHYN NADIND
Resources Management System (2007) -2 DNY NYTNN MYNYNI ,1969-075UNN
DININ SV ORPINRN YIIND L(SPE) 01977091 »01n1 TN 1079w 195 Petroleum
N59YN >OHN XY (WPC) 0597095 1ondwn nsymnn L(AAPG) or5nvsn oinna
;NN 01019 Nya 097N ,(SPEE) 0151090

LDTIPN NYTN NN YXIY TIAYHON MNTD NNV NUYI KD 2 GUNRD 1IN

T MYTA D99 NNMNIRND NINNNN NODIND DIDIDN NN

LNV NN
Y590 9MVYN YoM

$PAPYTS 0N DNIMPINNR NYYI VP92 DIOMYN

35.625% — Mmomwn
35.625% - BL Cassini Holdings LLC
28.75% — (9>vann) Aera Energy LLC

;227 71202

127192 (1992) DI PIYNIN-PYTIN

N2 MOMY - MINN-PYITIND Y951 GMYUN
91937, 0NV AN O DY

D05 D790 , 1IN INNNW

(1)
(2)
(3)

(4)
(5)
(6)

(7)

(8)
9



N VOIN OINNA DIWINPN DININI NI -~ /N NAD)

.Society of Petroleum Evaluation Engineers — 7(SPEE) £8Y91909 n59y0 07371 TN
.Society of Petroleum Engineers - "(SPE) 8191909 »07371 1N

S VAOVIPND MNYPN MDWIN TO — "1II¥NIOPNY

19203 aN91) MAINNN NMDIN ONY I LAY D10 DV ; DIIDNNT — "BINAIPINTN”

12 519°010 VYL MY ,TI2 MNION MNYIN D) ,0V9) NTY TINND VI NPAN - VY NPIN”
NP2 IN VAN NTYA PIPOT NI IN MNNSD 090D 1NV

,JOON MM MIPTN NPIAPIT NNMIRNNN YOO DY MOV X NAOV - ”(Reservoir) 9 nn””
DN V) DV NTY NNOND D) WNYN DIXNYD .1 D51 SY NNOYIT NP MIVINNDN

Petroleum Resources Management 2018 — (SPE-PRMS) 019909 »axwn 515 novyn”
DY21IVN POTING TINN YT-0Y NNDNIY 95 ,09) YARYNI MTINY NIIWYNY NPT NIIYN - System
DYNIVAY PN NIVINN L(AAPG) DDV DINNA OMNMNIND DY OIRPINNRD YNIND L(SPE)
TN (SEG) m¥ND90pRD DIRPI VNN TR (SPEE) 01517090 noayn »onnn 1o ,(WPC)
S(EAGE) »>axN 007NN 0XRP 190 1IN (SPWLA) 0015 5v ©90D0N) OIRPITNIVIN

DYDY DY IPINNY 29I

DN2IPITN SW NN PRMS-n9 5y 097100 — 7(Contingent Resources) 0925 0*anwvn”
PYTYY TR, MIND NPION DY DIWM 3T DY DT DXNRNND NPOIN-)2 NPNY DMWY NI DPY NNV
AIOPNN R PTYY AN IR TAN ONRIND IRNIND , 1PDIY 11NN NPON-7I2 DXAYNI DPN

7139023 Me np1sn” YY (Project Maturity Sub-Class) mbwa abvwa omn oranwn
M2X0) MNMPNN 12 VRN DN YRID PRMS -1 2 Sy 09710 - (Development Pending)
Y0 DIRN NNV NOHIDON DNPIN NPTNND

— MINX NPTN; NPINA IN P, DTPIN INPNA,POPY P PIPVWNIA P ,NPINND — 709) Y993
INT? 19 .70 THOIN YN ST DY NPININY NPT MNK NV MO, POPYI P PIYNIL P, NPIND
NoY2 MOTAIN LAY DI, PIPYI IN PIVINID ,NPINNN MYNN ININ MV NYAPS MOT VA OIS

Py »a%) NPT MNNK

DYNNIY DXVRDITHP YAV PYIT YV 1) ,JOY MIID PTR P OO P I VI) - 7Dy
V) TIN2 DYON DNYI DINK DIPXIN V) DY DNININNDY VIIDN 121,012 DN (DNAIPTITN)
ANN TR NPAND DMINPN I

S5 NN (SPE-PRMS) 0991909 »anwn 51075 noaynn 9-5y M mn — #(Reserves) moiny”
DNDN DYN ILIMY MNIAVXN DY MM NN DY DIV YT-DY NPON MI2 NPNY NN L)
; IPON M2 (2) ; MDINND 1Y (1) : DININ NYAIN DY NNYD MTINY HY .0 TN DININ NNN TIN)

LDYPNN MMM VPNIFD ONRNNA,NMINVMP (4) -1 ; NPINON (3)

; "(PROSPECTIVE RESOURCES) (D°N2131) D823 ©axWN” ; "(PETROLEUM) D919V

, "(RESERVES) (Mm7ny) ma9t9” ; 7(DISCOVERY) (NS1n) m9an ;  (DISCOVERED) nYany”
(PROVED RESERVES) /mN21 (M7ny) Ma9349” ; 7(CONTINGENT RESOURCES) 0251 ©*anwn”
POSSIBLE ) m9vaN (MmTny) maaty” ; #(PROBABLE RESERVES) m»as (miny) masty ;7
BEST) 99 2300 50 YN’ ; 7(LOW ESTIMATE) 993 55 1IN’ ; "(RESERVES
1C,2C,3C) n»mMvpa 0mn 02anwn” ; 7(HIGH ESTIMATE) N3y /95 1IN ; "(ESTIMATE
; "(APPROVED FOR DEVELOPMENT) m°9Y 9WIN” ; #(ON PRODUCTION) npanar ; 7(1C,2C,3C
DEVELOPMENT N3Naa mn®e npT8n” ; 7(JUSTIFIED FOR DEVELOPMENT) M52 P18
YNNN JOIND 25¥NNY NJIYY MY MMNIVON NN X NNYYIN MM N0 ; (PENDING)
M ; "(ABANDONMENT WELL) 9832 nwrvy” ; "(DEVELOPMENT UNCLARIFIED OR ON HOLD)
; (DRY HOLE) was m7p ; (Condensate) VOY1)P ; "(DEVELOPMENT NOT VIABLE) YWy 199N
99 NOYNA NON DNNN MyNYNd - #(1P/2P/3P) 1P/2P/3P nya0pa (mny) maaty”
(SPE-PRMS) 0171709 »anwn
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APNYOY VA NN PXANY INPIAN TYID NN AP YT VA DI NVY DY ITPX INTP - "MINdY
92¥N2 Y TONY DD TN NN ININD DT 2NN DIRNNIN DNIDNNI NN — "VDITHPY
MTID NPYYNI NPY 99IND IX V) SPPIN XM GDIND YHWN LOITHP .NLYN M9 NRNNIN

209 PYPAN MY B INDIND IN (VN NPVWYN : D)

http: //www.glossary.oilfield.slb.com/Terms/c/condensate.aspx : I

.280 Dy NI TPVIN TPMIY IMNDION NYTP DY Y09 NIPNI - PN M TP

INIVN YN NN XMTP TIONN POND YNANN IR MTP - (Appraisal Well) 7na9yn msipr
TV DV PIAD NPON ANPY DXIARWN O DTN NN MIPY

(ONNINN PXANY INMIY VI ()NNN VITXA THPNNNNI LY NPNDINDN NPTV DY YPIP - 709 NTYY
PINDN NPINOI V)

2099 79y MV nan — barrel of oil equivalent - ”“BOE”

.D»VITIVLD DNINA W N NN (Millions of cubic feet) 1) apwn Y37 NP> — ”"MMCF”
.(Thousands barrels of oil) V9 nNyan qox- ”MBBL”

.(Millions of Barrels of Oil Equivalent) v9) 79y v nyan »»on — ”MMboe”

.(British Thermal Unit) BTU y»5n — "MMbtu”

P22 1N9N P TN D¥A27N0N DIINND - 7380 1 s91) 7 NGL”


http://www.glossary.oilfield.slb.com/Terms/c/condensate.aspx
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PETROteCh Professional Technical Services

Resources Company for the Petroleum Industry

February 2, 2024

Mr. Yehonatan Shohat-CEO

Modiin Energy Limited Partnership

3 Azrieli Center, Triangle Tower, 45t Floor
Tel Aviv, 67023

RE: Cassini Cash Flow for the period ended December 31, 2024

Per your request we have estimated the proved reserves and future revenue of Modiin
Energy Limited Partnership’s (Modiin) net interest in Cassini well 857Z-34 as of
December 31, 2024. The well is located in the South Belridge area, Kern County,
California, United States of America and is operated by Aera Energy, LLC. This report
has been prepared using price and cost parameters specified by Modiin. The estimates
in this report have been prepared in accordance with the definitions and guidelines set
forth in the 2018 Petroleum Resources Management System (PRMS) approved by the
Society of Petroleum Engineers (SPE).

Per PRMS, the Maturity Sub-Class for this report is: On Production.

As of December 31, 2024
Modiin 35.625% Working Interest
Aera Energy, LLC Operator
Gross Working Interest’

Qil (MSTB)| Gas (MMCF)| BOE? (MSTB)| Oil (MSTB)| Gas (MMCF)| BOE® (MSTB)

Remaining Reserves:
Proved Developed Producing 103.510 3,328.750 658.302 30.607 984.270 194.652

"After mineral rights rovalties. “Conversion to energy-equivalent units: Gas converted to BOE using ratio of 6 MMcf = 1 MSTB
Totals maynot add due to rounding

The cash flow of Modiin’s interest in the subject well is summarized as follows:

Working Interest Net Reserves Cash Flow Before Income Taxes (M$)

Discounted Discounted Discounted Discounted Discounted
at 0% at 5% at 10% at 15% at 20%
3,462.000 2,040.339 1,436.500 1,122.334 933.509

Working interest revenue shown in this report is Modiin's share of the revenue from the
properties prior to any deductions. Future net revenue is after deductions for production
taxes, ad valorem taxes, capital costs, royalties to mineral owners and operating
expenses but before consideration of State or Federal income taxes. Future net
revenue is discounted to present worth at a rate of 10% percent. The resulting
estimated discounted future net cash flow may or may not be indicative of fair market
value.

Forty Years of Excellence 1984 - 2025

4520 California Ave., Suite 310 « Bakersfield, CA 93309 « Tel 661.635.0465 Fax 661.635.0468
www.PetrotechResources.com



Mr. Yehonatan Shohat
February 2, 2025
Page 2

This report has been prepared using product prices based on December 31, 2024
CESU average market prices for the month adjusted for gravity, then escalated per
CESU average market prices for the production month and then adjusted for gravity of
the production. The forecast is held flat after year four. This price takes into account
local conditions (quality, transportation fees, market differentials). Natural gas prices are
based SoCal Border bidweek average, adjusted for BTU, then escalated per SoCal
Border bidweek average at volumes and BTU provided monthly. Prices used in the
report are as follows:

Calendar Oil Price Gas Price
Year ($/Barrel) ($/MMBtu)
2025 74.280 3.020
2026 71.121 3.399
2027 69.302 3.333
2028 68.223 3.221

Thereafter 68.223 3.221

Operating costs were based on historic costs of the operator and include all costs
required to maintain production including field level overhead. Operating costs are not
escalated for inflation. The operating costs were reviewed by us for reasonableness;
however, we have not conducted an independent verification of the operating cost data
used.

Capital costs used in this report were provided by Modiin and are based on
authorizations for expenditure and actual costs from recent activity. Capital costs are
included as required for workovers, facilities, maintenance, and all related equipment.
Capital costs are not escalated for inflation and do not include any salvage value upon
future abandonment.

The primary author of this report has not made a physical inspection of the subject area.

The estimates shown in this report are for proved reserves. The estimates of reserves
and future revenue included herein have not been adjusted for risk. Proved reserves
are those quantities of oil and gas which, by analysis of engineering and geoscience
data, can be estimated with reasonable certainty to be commercially recoverable. If the
reserves are recovered, the revenues therefrom and the costs related thereto could be
more or less than the estimated amounts.
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Mr. Yehonatan Shohat
February 2, 2025
Page 3

The reserves in this report have been estimated using deterministic methods in
accordance with generally accepted petroleum engineering and evaluation principles
set forth in the Standards Pertaining to the Estimating and Auditing of Oil and Gas
Reserves Information promulgated by the Society of Petroleum Engineers and also in
accordance with the 2018 Petroleum Resources Management System definitions and
guidelines and in accordance with internationally recognized standards, as stipulated by
the Israel Securities Authority (ISA). The relevant definitions as contained in PRMS are
attached to this document.

Information used in the report was obtained from Modiin. Neither Petrotech Resources
Company, Inc. nor any of its staff have any personal, corporate, or fiduciary interests in
the subject properties or Modiin. Neither the employment to make this study nor the
compensation is contingent on Petrotech’s estimates of reserves or future revenues
associated with the subject interests.

All data used in or generated for this report are available for inspection and review only
by parties authorized in our office or authorized by Modiin. We hereby grant permission
to Modiin to use this report in public reports to be filed with the Israel Security Authority
(ISA) and the Tel Aviv Stock Exchange (TASE); in our opinion the assumptions, data,
methods, and procedures used in the preparation of this report are appropriate for such
purposes.

This evaluation was primarily prepared by myself Mr. Bradford A. DeWitt, President,
Petrotech Resources Company, Inc., Registered Professional Petroleum Engineer No.
P-1804, State of California, with a Master of Science in Petroleum Engineering. | am a
member of both the Society of Petroleum Engineers and the Society of Petroleum
Evaluation Engineers and am knowledgeable in their professional standards and have
been practicing petroleum engineering in California for over thirty-five years.

Sincerely,

%, g e
Bradford A. DeWitt
California Registered Petroleum Engineer #P1804

Forty Years of Excellence 1984 - 2025
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Table 1
CASH FLOW, COSTS, AND TAXES
PROVED DEVELOPED PRODUCING RESERVES
CAASSINI PROJECT, KERN COUNTY, CALIFORNIA
MODIIN ENERGY LIMITED PARTNERSHIP
AS OF DECEMBER 31, 2024
Net Net Net Future Net Cash
Gross Production Working Interest Revenue Capital Abandonment Operating Flow Before Taxes
Period Oil Gas Oil Gas Total Royalties Costs Costs Expenses Discounted at 0%
Ending Mbbl MMcf (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
2025 6.6 2113 173.9 227.3 401.2 68.2 0.0 0.0 34.2 298.8
2026 6.2 198.6 156.5 240.5 397.0 67.5 0.0 0.0 48.8 280.7
2027 55 176.3 135.3 209.3 344.6 58.6 121.9 0.0 46.3 117.9
2028 55 176.6 133.5 202.7 336.1 57.1 0.0 0.0 41.8 237.2
2029 4.9 156.3 118.1 179.4 297.5 50.6 121.9 0.0 42.0 83.0
2030 4.9 156.2 118.0 179.2 297.2 50.5 0.0 0.0 37.8 208.9
2031 4.3 138.6 104.8 159.1 263.8 44.8 121.9 0.0 38.0 59.1
2032 4.3 138.9 105.0 159.4 264.3 44.9 0.0 0.0 344 185.0
2033 3.8 122.9 92.9 141.0 233.9 39.8 121.9 0.0 34.5 37.7
2034 3.8 122.8 92.8 140.9 233.7 39.7 0.0 0.0 31.2 162.8
2035 3.6 115.4 87.2 132.5 219.7 37.4 0.0 0.0 31.3 151.0
2036 3.4 108.8 82.2 124.9 2071 35.2 0.0 0.0 29.9 142.0
2037 3.2 102.0 771 117.0 194.1 33.0 0.0 0.0 28.5 132.6
2038 3.0 95.9 725 110.0 182.5 31.0 0.0 0.0 27.2 124.3
2039 2.8 90.1 68.1 103.4 171.5 29.2 0.0 0.0 259 116.5
Subtotal 65.6 2,110.8 1,617.9 2,426.6 4,044.4 687.6 487.5 0.0 531.7 2,337.7
Remainder 37.9 1,218.0 920.5 1,397.6 2,318.1 394.1 0.0 67.7 469.5 1,386.8
Total 103.5 3,328.8 2,538.4 3,824.2 6,362.6 1,081.6 487.5 67.7 1,001.2 3,7245
Ult 137.2 3,824.9
Future Net Cash Flow Before Income Taxes
Production Ad Valorem  Discounted Discounted Discounted Discounted  Discounted
Period Taxes Taxes at 0% at 5% at 10% at 15% at 20%
Ending (v$) (M$) (M$) (M) (M) (M) (M8)
2025 8.3 8.3 282.2 275.4 269.1 263.2 257.6
2026 7.8 8.2 264.7 246.0 229.5 214.7 201.4
2027 6.9 7.2 103.8 91.9 81.8 73.2 65.8
2028 6.9 7.0 223.3 188.3 160.0 136.9 118.0
2029 6.1 6.2 70.7 56.8 46.1 37.7 311
2030 6.1 6.2 196.6 150.3 116.4 91.1 721
2031 54 5.5 48.2 35.1 26.0 19.4 14.7
2032 5.4 5.5 1741 120.7 85.2 61.0 44 .4
2033 4.8 4.9 28.1 18.5 12.5 8.6 6.0
2034 4.8 4.8 153.1 96.3 61.9 40.6 271
2035 4.5 4.6 142.0 85.0 52.2 32.7 20.9
2036 43 43 133.5 76.2 44.6 26.8 16.4
2037 4.0 4.0 124.6 67.7 37.8 21.7 12.8
2038 3.8 3.8 116.8 60.4 32.2 17.7 10.0
2039 3.5 3.6 109.4 53.9 27.5 14.4 7.8
Subtotal 82.7 83.9 2,171.0 1,622.7 1,282.6 1,059.7 906.0
Remainder 47.7 48.1 1,291.0 417.7 153.9 62.6 27.5
Total 130.5 132.0 3,462.00 2,040.34 1,436.50 1,122.33 933.51

All estimates and exhibits herein are part of this PRC report and are subject to its parameters and conditions.
*Includes prior recovered volumes
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